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Ses 830 01e8® (1,972,373) - (1,972,373) -
odog, 83wm v comda Bes S 224,296,292 225,990,882 221,510,525 220,780,775
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oL 898e® Bwe® 24,929,309 2,294,960 - 27,224,269
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15,155,075 36,529,486 15,155,075 36,529,486
81,720,925 77,505,760 79,513,325 76,178,260
302,400 320,050 302,400 320,050
14,914,948 9,824,720 14,914,948 9,824,720
40,939,044 41,043,131 40,939,044 41,043,131
220,000 275,615 220,000 275,615
1,145,951,294  1,348,014,194  1,145,951,294 1,348,014,194
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SIOLOIG] NLDB
@@ 31 0 2018 2017 2018 2017
Ot (o788 o788 ot
12.2 ®»§Em0 smOR Grewddnm
B©reoB @R s’ D100 ®Iv® 1,446,898 600,000 600,000 600,000
1,446,898 600,000 600,000 600,000

NLDB 8% 8010:8m @08 530 915008 ©@10e0® 8800 02008 aes m0 01RBe® ¢0@&hs3, w0
600,00025 escepo G7.600,000/- e 2016 @eoid 12 9158 € B&i1ws8n @8 w3 01000 w@10e® Giewnismn
WO . 0®® gewidmw 204 - 507 271 eBw) @ wHm D1edm ¢nd DB aRICR DI 8 DO G4
POBIEDES @R BEDY) CER.

08 enidmns B3 Dilbnn wdn eRBIes’ 8801wdwr. OB, @®® grewidmes 2018 @¢e®@ab 31
Beg@moened 8801w 9Os wderd 8¢ w05 U8 BEwY) Ced. @8 grumms B8@1w8n DR wd D1e08m
(580B®) ©@ved® Mevibnenn PO, tenidm B@wed "BeBw gr ACHO e D eve
DEOIBHOeE gcwed. OB e mewidmn EB YIns EDINCR BEO BERC & o §ev Dibmmden &8
(SLFRS) 27 52000 "@m@dd @ismmam 8 ©¢ eouidmnsts’ 05 20 gung De@m0mdnoed @msd.

37® D808 @¢e@aU 31 OB o ¢dws’ 0 e®® DimImden GILHMBEO BIedHBd, @8 FHACL
smmed §en dbawn ©1® Dwinm® @y 31 Eems’ 2dws’ ©d. e eNOEBO eWeEdsS, aMAEW
2EDmed GE1 GBOE BHD BCHBI EICBO BEEI BTi-

2018.01.01 €30 2018.03.31 ¢z @oes 3 2 2E3; 5 2018.04.01 0O 2018.12.31 ¢z300 § ®oes 929 203G D
gex Obs ecwm 8O @ 12 WIES.

S8 @ et .00 @eBREs ww O8 s8Emem
YE1 Y®IRD €I BONBT

(SOt NLDB
@@ 31 gm0 2018 2017 2018 2017
St Ot Ot ot

13 o
@@ 850 83,608,153 91,363,035 83,608,153 91,363,035
880 Bsem @3 21,721,537 14,608,609 21,721,537 14,608,609
Doded Sec® - BPd SIED 9,257,088 7,220,722 - -
Domded Bwue® - eGul - 2,285,685 - -
BB @000 @DIBEG 1,221,702 1,337,990 - -

@®IDENE, ©BH ZLIB
Dobmced aS aes’

€30@0205 @Zﬁ)\?%(‘ )
’ (4 ~ - 2/ 0 (4 2
’ ) \||. ﬁ\ e

il < 1S '\'\/ R
n | , ‘ “4\ 2N
" w 0 A4l A
ih W

109,115,253% 126,940,097
14,444 : 232,911,740




National LiveStock Development Board

BB o@ 0o 2050 DOE: tw O8 ©8siBme

v u»IRD 3§ €303

14

15

16

17

edee 8y gemns C¥s gr @
eOET 8 DB HBHRGSY
a8 »Er eNE Y L@
TS OUBBSI CHI 5FED
20 @R HBEOERBSS
283 @3y ey
@d&n cIn® @¢mlime®sind.

CRs g 910 ¢

BB I0®, Ml BB esderd®
05y E®DYT) EGRD B(BIBED
[STEaCIo)

@udeng®

O™ Bov® HFH®
SLPDC 00823 ci@ws ¢um ¢t
NLDB o8z i@ gm ¢t

OO C@e g ¢
eOm PG G ¢t

23 8> aecisms
OB Dee@d BDDS (B3
Co) D1oed BGIDS B B3

175,687,797 221,228,116 175,537,953 221,078,272
(62,064,970) (49,380,655) (62,064,970) (49,380,655)
33,788,674 34,774,922 33,788,676 34,774,934
40,402,271 28,094,736 40,402,271 28,094,736

2,648,395 2,647,836 2,648,395 2,647,836
14,526,878 13,352,678 12,702,061 11,358,183
204,989,045 250,717,633 203,014,386 248,573,306
- 900,000 - -
2,106,652 2,112,499 1,482,902 1,488,749
7,520,662 4,818,937 7,520,662 4,818,937
9,627,314 7,831,435 9,003,564 6,307,685
34
3,544,818 2,044,818 3,544,818 2,044,818
5,071,910 5,071,910 - :
4,184,415 5,063,111 4,184,415 4,184,415
61,726,292 73,359,596 59,398,943 72,572,734
74,527,435 85,539,435 67,128,176 78,801,967
90,167,312 85,278,123 63,569,228 61,196,562
29,465,734 29,418,736 494,280 447,283
119,633,046 114,696,859 64,063,508 61,643,845
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GCB YDIRD 3P 0WS3
18 §¢C o §¢G @ &7

18.1 8™ eds
o o&s 16,811,016 24,573,079 16,717,095 23,848,841
2958 B6e® Ber® 94,115 9,399 6,397 6,397
e G 7,146,444 6,508,325 7,003,349 6,397,143
a8 §ded 48,645 38,922 48,645 38,922
OBeLS ged 278,420 794,205 278,420 794,205
24,378,641 31,923,930 24,053,906 31,085,507
182 8¢ @200» eds
Do @800 102,201,561 14,645,042 77,735,325 -
102,201,561 14,645,042 77,735,325 -
8§ NLDB
©¢e1®Y 31 €50 2018 2017 2018 2017
ot ot ot ot
19 @2 ¢OB) €H B B OO
19.1 2@ =mB» €nc
@8 ©0 gogCE 74,412,700 79,212,700 74,412,700 79,212,700
OvE® VoD 123,518,844 157,679,425 122,758,332 156,333,333
o) oD 13,638,143 18,043,270 - -
B8 00 v - #8wid 1 1,172,785,086 922,689,838 1,172,785,086 922,689,838
B8 ®0 en - g8nd 11 2,521,486,462 2,441,886,137 2,521,486,462 2,441,886,137
BDERG 8,426,462 18,019,533 8,426,462 18,019,533
3,914,267,691 3,637,530,904 3,899,869,042 3,618,141,541
19.2 e»3 218> v o(SN®
O Domd - 51,348,320 - 51,348,320
emBomg Eovd® Beq® (19,918,805) 6,520,159 (19,918,805) 6,520,159
(19,918,805) 57,868,479 (19,918,805) 57,868,479
19.3 988 ®we 12 Re s O eeds gr ¢t
B8 ©0 v - ¢gwud 1 1,217,982,426 1,085,580,761 1,217,982,426 1,085,580,761
B8 00 eww - 8o 11 1,309,301,896 776,017,565 1,309,301,896 776,017,565
®0E o @ BEw 100 20,000,000 20,000,000 20,000,000 20,000,000
0B Reed D e BEnz 100 20,000,000 20,000,000 20,000,000 20,000,000
OEm Ao s BBw® 70 14,000,000 14,000,000 14,000,000 14,000,000
S Rom) s BBEw 28.5 5,700,000 - 5,700,000 -
e0ds gy DEIC 10,699,305 15,810,760 10,699,305 15,810,760

1,931,409,086
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S8m o6 0o 2080 PeBdEs ww O©8 ©BeuEmn

s Y®IRD BEHI OHST
20 Bgi® g8cw Dol

=OLOT) NLDB
e ®ab 31 O 2018 2017 2018 2017
ot ot ot ot

20 Bxi® g8ciw Dole
2018 &»@08 01 €50 PV-DBO
EEOIRSISISHES) 185,939,189 191,671,331 184,448,342 190,245,814
©0ds @) B8emiBma (1,170,799) - (1,170,799) -
DICB®D ey e 88D(s 12,967,873 11,683,058 10,843,425 11,523,543
DICB®ID BeH Bon® @i 86d(ws 21,211,559 21,878,269 21,211,559 21,878,269
PV-DBO ®@» &ogoenm (Ro3)/ s (26,877,785) (11,525,951) (26,877,785) (11,525,951)
8D pe @Ebdw »d Ba
BlOEEs ©ew e0Y / e®das
@ wBeniBma (27,360,627) (27,767,519) (27,298,467) (27,673,334)
©¢e®0 31 €50 edsw 164,709,408 185,939,189 161,156,275 184,448,342

LKAS 19 © @50, 050253 8@ ne 0sB0n85 5O 0dded g8 daewnsd cuw ¢ 8@® g8ci 5@iens
BEac Sdduescinm mec@s 8g B0 gigeens mrsedim O 0idm BB wH SH® uBcew dowed
D@1 evw Biens B8O wem gPed8n Jmm D6 DO 8D WS VO YR D008 BB adas ©d. o®
e3¢0, D80 DICu8DedcdE0 emIw®en gBEWWE Mediuens BE VB wle Biern B8O w» yBEwed
880100 dEmm S50 DOEBHES w GEv DOEVW BEAC ¢Bdmedsin VB8RO gunmes ¢des ©d. @D
8300 @B ©0H»O VeBe® T, sum Bews’ Y cuwEsD 8¢ »om G2

Acturial & Management Consultants (Pvt) Ltd 8823 0850 w02 @¢ g1 CEDEEDOED SHm BCHS 1 ¢res ©d.

(1) OBBD0D: 1967/70 EmBZD DGD
(1) @2E2000 107 @500

(iii) e20@>5 BG® Dwes: PS¢ 60 (BEB» B® Dwewd DO Dutdvm g eudmw AYTed Se® cuemeddt 8@®

®5I5N DD CEDEBBB DS D)
(iv) D008 epwima : DbswemO 11.507

(V) 99 2bm gmwmm: ¢g D19 DBsemO 5.507. ©5:® De0m@ S8 @rsed? 919 dbLme R0 Bwudma.

Eomn: acog @0ed

(Vi) 390® =8emiBm gue: ¢d® Daens’ Dd 5 » @@ mees wdyubier mC ¢ an wgy wdybier mo» G¢

7® D30 e3Ce® ©es IOWE D1,

21 DEAG OT® @n SEP8D® §i6®

Brandix Co.Ltd @28z e d¢ 11,807,079 12,473,745 11,807,079 12,473,745
CEEE eiCETS 0085 credm ade 18,739,141 18,984,596 18,739,141 18,984,596
30,546,220 31,458,341 30,546,220 31,458,341
22 odeg 5 0O eods @B &1

edee ©y D HEBBws’ 551,318,075 438,075,172 539,174,289 438,075,172
D @eRAE wnrd8ws’ 27,771,052 24,433,898 27,771,059 24,433,901
coBn ©dn 23,451,446 20,118,435 17,349,900 17,585,329
SISISAIES 542,473,837 414,954,719 542,473,837 414,954,719

e0ds gn ©8emiBmae 3,215,235 - 3,215,235 -
SYEAICTo) 25,783,735 24,767,220 25,783,735 24,767,220
e0ds g ed.a.q. 12,096,721 8,177,744 12,096,721 8,177,744
e0ds g ©.00.8. 1,376,535 1,260,891 1,376,535 1,260,891
e0ds @ I BE 0D OB DG 11,422,762 8,874,085 11,422,762 8,874,085

e0ds @y 0D Ag 25,932,371 - - -
eodu gy Pee SO 1,436,478 432,759 1,436,478 432,759
LFICO e2» e6ds @gn 4,201,333 4,201,333 4,201,333 4,201,333
SLPDC 8 as538m10® - - 140,000,000 140,000,000
1,230,479,580 945,296,255 1,326,301,885 1,082,763,152
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%8 ©q 0o .00 PBOEH Y O8 e8IBHs
Y1 @D 5¢W BOHTI
23 ClP0 gr /endn gy GIcIed Ag

&5y008 01 €20 edsw 1,994,440 1,584,878 - -
DEeSDeden ewo @can® g 967,713 916,390 - -
Dbvs nE BB ¢ evdd® (815,415) - - -
Sedr ®RNe® dde (292,665) (506,828) - -
©¢es @08 31 20 edsw 1,854,074 1,994,440 - -

=P mg oo meNDem Beinms o AP = e
aoisll o8l copecn, e 08B

2018 2017
| e s e | | |
‘ =8 . &
0 cfcyfsnot qavaidoe NLDB 148,123,327 149,123 327

SedDme By mfidtyen ooy qrommen’ S Libya Agricoltera] Livestock Development Co Litd o of. 15005, 170,61 =
grocidmen’ & og gqud do 511 oo §8o 8ol Be. Libvan Forizn Investments Compeny of Liba & oowd Ffze g 1 o
Bfiom M0 » ofiwfiielzmc 20M &8 7 8o Em difin og o food oddbidey fadieo (NLDE) ofm Gad; od q:om oo o Sead
ez sifm NLDE & f8oa 1001 of Bo. 204 ¢gf @ B 8o doodés Do ol ctee® ma £ coos op ey @eSldom (oo )
@fem B oma ¢ elma @0 i 288 preckime Folodcmed Flthc mio ool Falom oo g

NLDE el owmio mr
123 - SIPDC JEL R KL JELIR IR

ot NLDB ofim colm @ quiind g fowtioe o6l 088 gt SLID Biy' dome oom goeem mrmet deddfD Fel og
crne B crmBD =@ quffBoede Fer FATE cexs NLDE P oonile oo, agfe &

STy T

1= CTE‘ == e o (=" %1
WLDE of-To mBe oo SLPDC 5,071,910 5071910
SLPDC o0-F! mBe em o NLDB 3,544 518 2,044,815
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National L

ERER 36Is® Gmmmes

NLDB &8

ece®Y 31 ot gdesl § dbsw

&9Ic3®

ORe® - Y OnisaBe
Oen® - D0 DwvosaB

- 88 DxosaBa
- 308l
- 880

- Oer® ©LBEOIS

Snea® 889

Oen® 880 - g OvosaBw
Ber® 8801 - 880 DwvieBw

- 88 DxosaBa
- 308
- 880

- Oner® LBEImG

€ o

NLDB SLPDC egos
2018 (Bo-enzcs 2017 2018 (Bwenzes 2017 (Boenm 2018 (Bwenzcs
eNDE) (Boeommn @) eIDE) eIDE) OIDE) 2017 >0 YI&>
(o8 ot Ot. (o8 Ot ot
2,707,693,639 2,799,630,173 | 70,936,381 75,644,974 | 2,778,630,020 2,875,275,147
2,429,044,407 2,540,576,489 65,665,073 69,188,117 2,494,709,479 2,609,764,606
186,899,741 186,020,817 - - 186,899,741 186,020,817
2,406,766 3,002,961 - - 2,406,766 3,002,961
11,619,910 - - - 11,619,910 -
77,722,816 70,029,906 5,271,309 6,456,857 82,994,125 76,486,763
(2,153,605,284) (2,199,847,906) | (59,483,057) (58,142,664) | (2,213,088,341) (2,257,990,570)
(1,943,069,864) (2,000,248,445) (54,972,531) (53,714,029)  (1,998,042,395) (2,053,962,474)
(131,972,189) (136,436,919) - - (131,972,189) (136,436,919)
(1,824,550) (2,265,489) - - (1,824,550) (2,265,489)
(8,274,470) - - - (8,274,470) -
(68,464,211) (60,897,053) (4,510,527) (4,428,635) (72,974,737 (65,325,688)
554,088,356 599,782,267 11,453,324 17,502,310 565,541,679 617,284,577

DHCDS B

2018
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ecs 56 TDIRNED BSO

NLDB @0
©Ge190Y 31 20 T |
wooss IS I

Orim®
Bo0® 0200 DI
egeg, 88wp e comde 2,874,810,528 3,045,401,023 82,868,230 85,241,699
BEAE edog - - 6,452,016 6,540,400
80 Bepisom O - 988 843,122,874 801,363,098 2,306,619 1,822,294
&0 Beroom OO - og w8 HBLmS 1,590,930,575 1,780,871,627 1,986,840 1,327,500
3P PEODOC GIOEIED 149,123,327 149,123,327 - -

5,457,987,305 5,776,759,075 93,613,705 94,931,893
Bo0® OI®
©mI® 214,444,941 232,911,740 12,929,771 11,513,512
@@ @280 83,608,153 = =
880 Sdenem oo 21,721,537 - -
Doroied Bwe® - eFHO D = 9,257,088 7,220,722
Domdied Bwe® - edel = - 2,285,685
B 190 ©IOES - 1,221,702 1,337,990
eoBewmg tw g mUcess gemmRs i@ e 109,115,251 126,940,097 2,450,980 669,115
oq wdus nPetd; edeq® 19,615,974 20,154,765 - -
e0eg o gens C1de gn of 270,742,562 327,975,273 9,373,920 8,881,807
D€L ©» OB BEOBwWs 175,537,953 221,078,272 149,844 149,844
28 e eNGE Y @I BIOBBS BwI ERSCE (62,064,970) (49,380,655) - -
D5 ©eBAC BIO(BwEsS 33,788,676 34,774,934 - -
258 @eddr voedn 40,402,271 28,094,736 - =
@dBws 806008 e¢uIbine®sInd 2,648,395 2,647,836 = =
ClA® g OB BE 2O OB A 12,702,061 11,358,183 1,824,817 1,994,495
SLPDC e98=3 cidce an ¢t 3,544,818 2,044,818 - -
NLDB 088z e8¢ @m €z - - 5,071,910 5,071,910
OO clde @a & 4,784,415 4,784,415 - 878,696
00 C@e @B &t 59,398,943 72,572,734 2,327,349 786,862
438008, mfon ©w eederd® 9,003,564 6,307,685 140,623,750 141,523,750
NLDB ¢&» e0g ¢535m08® 140,000,000 140,000,000
2008 EVDY) CAD BB - 900,000
e 1,482,902 1,488,749 623,750 623,750
@50 e®d® 7,520,662 4,818,937 = =
O @308 e m(BIen - -
o3 B» grewcism 64,063,508 61,643,845 55,569,537 53,053,014
VB BeRed SNOS Bien 63,569,228 61,196,562 26,598,084 24,081,561
Co DeRed BDS B BIeR 494,280 447,283 28,971,453 28,971,453
8¢c oo 8o 80> ¢ 24,053,906 31,085,507 324,734 838,423
Den edBn 16,717,095 23,848,841 93,921 724,238
958 B8e® Ba® 6,397 6,397 87,719 3,003
a8 8 7,003,349 6,397,143 143,094 111,182
a8 gqeo 48,645 38,922 = -
B8 god 278,420 794,205 = =
Bo0® O¥® 601,924,455 680,078,815 218,821,713 215,810,507
8O OF® 6,059,911,760 6,456,837,890 312,435,418 310,742,399
800 o0 0B
8808
g8 HEdms 830 576,587,649 576,587,649 100,040,816 100,040,816
e @ ® (2,982,183,468) (1,406,472,131) (40,891,115) 5,812,869
(511375 342,134,011 330,633,431 164,835,916 164,835,916

(2,063,461,808) (499,251,051) 223,985,617 270,689,601
SED ACD eNOE e ¢dBw6 - - - -
o0 8808 (2,063,461,808) (499,251,051) 223,985,617 270,689,601
oM (O B oy v 1O 3,899,869,042 3,618,141,541 14,398,655 19,389,362
©®8 0 ¢ 74,412,700 79,212,700 = o
QB> Ve 122,758,332 156,333,333 760,512 1,346,092
Cot D(od - - 13,638,143 18,043,270
B8 00 e - @8 1 1,172,785,086 922,689,838 - =
B8 00 @vs - g8l 11 2,521,486,462 2,441,886,137 - =
3G 8,426,462 18,019,533 - =
e8s 08D €Bs - @) waeﬂﬂa@:}?@ 50,000,000 50,000,000 - -

A
161,156,275 184,448,342 ‘ 3‘,“553,134 1,490,846
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At Cost or Valuation 20® D2 B8 88)0xw SBom wv cegionmdes sv Op comdes MBa oI & 2§ COOE® tw comde e®IOl Siwm ©EDE 0¥ S8 enBerm wm HIBD: Omnd

2018 E2808 01 E0 eclms NLDB 338,483,228 263,613,242 1,432,279,314 642,456,647 931,903,840 37,839,973 18,199,557 5 260,899,064 84,147,746 46,151,677 4,055,974,288

SLPDC 66,304,926 28,843,646 4,840,587 6,575,390 3,964,600 21,602,390 169,131,539

Additions NLDB s 9,292,978 55,096,089 2,836,705 3,880,020 1,328,792 62,333 14,900 > 29,005,031 101,516,848
SLPDC 135,800 43,500 233,000 412,300

Disposals NLDB - - - - - - (7.484,973) - (46,151,677) (53,636,6
SLPDC - = m
=

2,171,786
2018 @¢e3 08 31 200 odws 375,483,228 339,211,146 1,485,203,617 674,136,998 935,783,860 44,145,152 24,880,780 4,197,600 276,086,378 83,092,749 29,005,031 70059

Accumalated Depreciation
2018 82008 01 20 edun NLDB - (106,602,259) (389,222,861) (178,739,492) (148,746,400) (30,931,739) (11,145,429) - (122,132,414) (23,052,498) (1,010,573,092)
SLPDC (23,870,295) (25,770,643) (4,822,187) (6,506,097) (3,182,770) (19,737,850) (83.889,842)

Depreciation NLDB - (221,510,525)

SLPDC I L (251.709)

Dipess NDDB - sas0070 I 3239070

SLPDC
NLDB
SLPDC
(RGeS NLpB 239.069
2018 @ce @Y 31 220 edss - (144,861,991 (452,891,218) (266,629,938) (193,004,297 (38,336,658) (19,161,712) (3,434,479) (163,654,718) (31,572,773)
2018 E2093 01 20 375,483,228 194,602,187 1,054,163,064 514,581,866 822,602,751 8,767,071 8,491,953 924,194 165,471,922 69,615,522 24,150,397
2018 @¢e @Y 31 20 375,483,228 194,349,155 1,032,312,399 407,507,059 742,779,563 5,808,494 5,719,068 763,121 112,431,660 51,519,976 29,005,031
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e IDE
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EEAt ] I === 17130 247 2
EcSupl £ 12 (15132008 73 139,585 920 51|
Lo cgmo g oo 15044 580 59 RS IR0
D =g Bl
el a A 19 (25904 455 40)] (24462 T45 66]
e ool S5k m 13636 72T (A63E.Ta2 4T
ez odoccl Bodl
ofowmcl olzofds] g o Ty e 1S 2 T50) 41127207
S m amvzed 3 IDe0en] E2s 41355487
Sm Elns Iz [ = === e e 50 0|
2p eeddl ood exic | (mesoc) (82 HEE5 ZOET 13T TA4TI0E S0 553547752 ZASEHOTS ST 00
ol By 4 (E18.24.00) 154, TE1.00) (EERIFa00]  E165E1.T5) (ET1 B4 ETS] T3.538.23]
T meZedsl om s (BEETATES]  (ZAMIESEME  TASEOT400 S3SASSEAT  3EPESE | smsmor
e Sk perdR 74 a - 25.35)] 1134 11.34)
Edeoad o nefelon ool 8 06 o8 - - -
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Distribution of Livestock Species and Related Projects in NLDB Farms
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Report on Other Legal and Regulatory Requirements
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OUR VISION

To be the national producer of quality livestock
and agricultural products for better living through
Livestock.

OUR MISSION

NLDB is committed to foster the Livestock and dairy

industry in the Island by developing quality breeding

material, Livestock and agricultural products infusing

new technology and innovations in due recognition of

the national effort, making the country self-sufficient
in Livestock and dairy products.
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MANAGEMENT STAFF

MR.K.A.G. PATHMASIRI
(ACTING GENERAL MANAGER)

MR.A.M.P.A. ADIKARI
Acting Deputy General Manager

MR.D.B.W. DHARMARATHNE
Assistant General Manager

MR H.W.S. PREMARATHNE
Assistant General Manager

MR M.]. WIJERATHNE
Acting Assistant General Manager

MRS. S.A.S. THEWARAPPERUMA
Manager
Human Resource & Administration

MR P.A.J.S. PATHIRANA
Farm Manager

MR H.W.N. NANDAKUMARA
Farm Manager

MR J.JMAHINDARATHNE
Farm Manager

MR.K.A.T.C. KULAWANSE
Farm Manager

MR.M.D. KARUNATHILAKA
Assistant General Manager
(Planning & Feed Resource Development)

MR.I.B.W.L. GUNAWARDHANA
Asst. General Manager

DR. K.G.J.S. DISNAKA
Assistant General Manager
(Veterinary)

MRS H.P.S. GUNARATHNE MENIKE
Manager
(Farm Management & Produce Marketing)

MR.M.R. RUWAN THILAKASIRI
Manager
Finance

MR N.G. NIMALSIRI
Farm Manager

MR K.B.D.S.K.K.B. RALAPANAWA
Farm Manager

MR R.W.M.K.D.N. AMUNUGAMA
Farm Manager

MR.O.G.A. KARSHANA KUMARA
Farm Manager
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MR.T. VIDANAPATHIRANA
Farm Manager

MRS J.A.D.A. SANDAMALI
JAYASOORIYA
Acting Farm Manager

MR B.D.N.P.K. KARUNASENA
Acting Farm Manager

MR R.M.UDITHA ANURADHA
Acting Farm Manager

MR. D.D. RANDIKA PADMALAL

Asst. Farm Manager

MR T.W.A.P. DE SILVA
Asst. Farm Manager

MR K. REGINOL FERNANDO
Asst. Farm Manager

MRS M.K.K. ROSHINI
Asst. Manager
(Monitoring & Evaluation)

MR M.W.S. CHAMARA
Asst. Farm Manager

MRS S. RAJAPAKSE
Asst. Farm Manager

MR D.I.S.K. DEWAMETHTHA
Acting Farm Manager

MR W.G.R.I. WIJETHILAKA
Acting Farm Manager

MR K.G. DINUSHKA GUNATHILAKA
Acting Farm Manager

MR D.M.G.W. BANDARA
Asst. Farm Manager

MRS N.W.A.N.U. WEERASINGHE
Asst. Manager
(Finance)

MRS. N.S. WANIGATHUNGA
Asst. Manager

(Supplies)

MR H.M.DASUN HASARANGA
Asst. Farm Manager

MR.K. LIYANAARACHCHI
Asst. Farm Manager

MR T.M.P.A.K. THILAKARATHNA
Asst. Farm Manager

MR D.M.G.W. BANDARA
Asst. Farm Manager
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MR A.M.G.K.B. ADIKARI MR H.H.W.M. SOMARATHNE

Asst. Farm Manager Asst. Farm Manager

MR THIMIRA UDAYANGA DIAS MR W. NUWANDA SRILAL
Asst. Farm Manager Asst. Farm Manager

VETERINARY SURGEON
DR W.A.S.M. PREMARATHNE DR K.S. MADUSANKA

Veterinary surgeon Veterinary surgeon

DR(MRS) R A A S KRENAPANA DR M.W.L.LN.B. MAKULOLUWA
Veterinary Surgeon Veterinary Surgeon

DR KATHIRESAN THANANJAYAN
Veterinary surgeon
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BOARD OF DIRECTORS OF NLDB
2018

JANUARY - JUNE

PROF. H-W.CYRIL CHAIRMAN

MR. J.A.S.JAYAKODY DEPUTY CHAIRMAN
MR. C.P.PALANSURIYA BOARD MEMBER
MR. A. PUNCHIHEWA BOARD MEMBER
MR. SUMITH WEERASURIYA BOARD MEMBER
MR. K.K.VASAN]JI BOARD MEMBER
MR. J.JAYASUNDARA BOARD MEMBER

JUNE - OCTOBER

MR. MUTHUVINAYAGAM CHAIRMAN

MR. M.\MATHALI JAYASEKARA DEPUTY CHAIRMAN
MR. S.UKUMARA BOARD MEMBER
MR. K.B.JAYASENA BOARD MEMBER
MR. DAWOOD NALEEM BOARD MEMBER

OCTOBER - DECEMBER

ENG. ZULFIKAR CADER CHAIRMAN

MR. M.MATHALI JAYASEKARA DEPUTY CHAIRMAN
MR. S.SATHISH KUMARA BOARD MEMBER
MR. DILANJAN JAYASEKARA BOARD MEMBER
MR. A.A.SUSANTHA KULATHILAKA BOARD MEMBER

MR. S.BANDARA DAMUNUPOLA BOARD MEMBER
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MESSAGE OF THE HONOURABLE
MINISTER OF AGRICULTURE

I am pleased to issue a congratulatory message at the oc-
casion of issuing the annual report of the National Livestock
Development Board, which functions under the purview of the
Ministry of Agriculture.

Before the year 2022, our country had been self-sufficient
in animal products such as eggs, chicken and milk. However, I
would like to emphasize that the situation developed within the livestock sector in our country due to
the crisis previously existed in the country should be restored.

I believe that we will again be able to reach self-sufficiency in the livestock sector within a short
period of time with the steps taken by the present government. I appreciate the efforts made by the
staff of the National Livestock Development Board to achieve this difficult goal. Due to the success of
the current measures, it will be possible to increase the production of milk, eggs and chicken in this
country in the next 06 months. It should be mentioned that all of us should function with dedication
to accomplish that purpose.

As the Minister in charge of the subject, I take this opportunity to express my compliments at
the occasion of issuing the annual report of the National Livestock Development Board. Furthermore,
I wish the Chairman and the staff, who are dedicated to rebuilding the livestock sector, courage and
strength to overcome the upcoming challenges.

MAHINDA AMARAWEERA
MINISTER OF AGRICULTURE
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CHAIRMAN’S MESSAGE

We are glad to present the annual report of the National Live-
stock Development Board for the year 2018, which is the only
government institution in Sri Lanka that is committed to main-
tain quality animal breeds, agricultural and dairy products at an
optimal level through modern technology and innovative meth-
ods for supporting the national mission of making the country
self-sufficient in livestock and dairy products.

We would like to inform you that although the NLDB operates
as a major local producer of quality animal and agricultural
products for a prosperous life through dairy herds and livestock
that directly affect the rural economy, our main objective is not to make a profit. Accordingly, various
programs and courses are currently being implemented with practical training on modern techniques
related to animal. Furthermore, we are proud to announce that many people who have successfully
completed these courses have been upgraded their living conditions by joining foreign jobs related to
agriculture and animal husbandry.

Successful results have been achieved so far in our efforts to popularize the consumption of fresh milk
in the country. The NLDB products such as curd, yoghurt, drinking yoghurt and ice cream which
produce in a very hygienic manner using modern machinery, by using the quality milk obtained from
the NLDB farms have received immense customer appreciation. The NLDB take pride in being able
to supply the farm-produced chicks, eggs, coconuts and various agricultural crops to the competitive
market.

For the future existence of the institution, various projects are being successfully implemented and the
responsibility of achieving the desired goals through all those projects is borne by the management
and the employees. At this moment, it is most gratefully remembered the generous contribution of
the NLDB workforce, who devoted their all efforts and knowledge to all the targets that the NLDB has
gained so far. We have launched various social welfare programs to motivate them by understanding
the value of such employees. We will not hesitate to appreciate them by referring them for various
foreign trainings and scholarships, especially for officers who have expertise in various fields.

In order to achieve all the goals, the guidance of the Honorable Minister of Agriculture, the Ministry
and the full support of the Board of Directors as well as the NLDB management must be praised.

We are proud to mark that the National Livestock Development Board is constantly committed to
provide better, healthier and more nutritious livestock and milk-related products to the consumers in
the future by achieving the objectives of the Board.

PROF. H-W.CYRIL
Chairman
National Livestock Development Board
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DIRECTOR BOARD REPORT

As the present Board of Directors of National Livestock Development Board (NLDB) we are presenting
the Report of the Directors and the Audited Financial Statement for the year ended 31st December 2018.

Main Activities

The NLDB main activities were aligned with the vision, mission and objectives of the organization and
carried out during the year.

e Maintaining breeding farms of all livestock and poultry species which are important for the
country

e Breeding and upgrading the existing breeding stocks in the farms

e Issuing breeding materials (calves, kids, chicks...etc) for the farmers

e Production of quality milk, meat and eggs for the people

e Maintaining livestock integrated crops in farms for the sustainability and for the maximum
utilization of lands

Investments for Development of the Assets

The board has invested on followings for the development of available properties and projects for the
sustainability in future. It was a prime responsibility of the board to foresee and invest for the long term
returns.
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Farm Investment Amount
Galpokuna Milk Toffee Machine purchase & Installation 850,274.60
Milk project New Cool Room purchase & Installation 2,181,596.93
Polonnaruwa 01 Nos. DS 540 Double Chop Fodder Harvester 2,452,279.64
Welisara Store Building Renovation 2,587,386.01
Martin New Piggery Shed 4,669,186.09
Martin New Piggery Shed 4,889,577.86
Ridiyagama Building a warehouse 7,930,567.65
Martin Slaughter House 9,272,191.40
Milk Project Ice Cream Plant 26,883,176.46

61,716,236.64

BOARD OF DIRECTORS
The board of directors were changed at two occasions of the year 2018 due to government changes.

The director board which was in office for the year 2017 was continued up to June 2018. The changes
were given in the below table.




National LiveStock Development Board

Year Period Name Position
Prof. H.W.Cyril Chairman
Mr. J.A.S.Jayakody Deputy Chairman
Mr. C.P.Palansuriya Board Member
January to June Mr. A.Punchihewa Board Member
Mr. Sumith Weerasuriya Board Member
Mr. K.K.Vasanji Board Member
Mr. J.Jayasundara Board Member
Mr. Muthuvinayagam Chairman
Mr. M.Mathali Jayasekara Deputy Chairman
2018 June - October Mr. S.U.Kumara Board Member
Mr. K.B.Jayasena Board Member
Mr. Dawood Naleem Board Member
Eng. Zulfikar Cader Chairman
Mr. M.Mathali Jayasekara Deputy Chairman
Mr. S.Sathish Kumara Board Member
October - December
Mr. Dilanjan Jayasekara Board Member
Mr. A.A.Susantha Kulathilaka | Board Member
Mr. S.Bandara Damunupola Board Member

DIRECTORS’ INTEREST IN CONTRACTS

The Directors of the Company were not directly or indirectly involved in any contracts with the
Company.

CORPORATE GOVERNANCE

The Board of Directors ensures Good Corporate Governance. It is the duty of the Board of Directors to
ensure that the performance is in line with the Company objectives as well as the objectives and
expectations of the Stakeholders.
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TAXATION
1 | Nation Building tax 4,306,533.00
2 | Economic Service Charge 11,790,020.00
3 | Value Added tax 1,994,244.92
Total tax Per year 18,090,797.92
STATUTORY PAYMENTS

The Directors, to the best of their knowledge and belief are satisfied that all statutory payments due to the
Government and to Employees Provident Fund and Employees Trust Fund have been paid accurately and
on time.

COMPLIANCE

The board has not engaged in activities that contravene the laws or regulations that are applicable to Sri
Lanka or elsewhere.

GOING CONCERN

The Board of Directors are satisfied that the NLDB has adequate resources to continue its operations in
the foreseeable future. In view of this, we continue to apply the going concern concept in preparing the
accounts of the Company.

APPOINTMENT OF AUDITORS

Auditor General Department has audited accounts of the board for the year ended 31% December 2018.
They have provided independent audit opinions and accordingly adjustments were made to the final
accounts and presented to the cabinet and parliament as per the statutory requirement.

FOR AND ON BEHALF OF THE BOARD,

The Chairman

National Livestock Development Board
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FINANCIAL ANALYSIS OF 2018

2018 Rs. | 2017 Rs. Variable
Item Difference Key Factors
(Mn) (Mn) Percentage
Total Income Compared to 2017, the income of Coconut
Copra and Neat cattle & Buffalo have
decreased by Rs. 153 million and Rs. 47
100
2670 2938 (288) 10% million respectively in 2018.
Significant decrease in the fair value of
biological assets.
Cost of Sales Decreased cost of sale of Sale center and
0
2154 2,200 47 2% Delight
Gross Profit 517 757 (240) -32% -
Distribution _ _ o
16 6 10 167% | Increase in the bad debt ratio Provision.
cost
Administrative
- 0 =
Expenses 911 923 (12) 1%
Financial cost Impact of exchange loss due to rupee
1157 274 883 322% | depreciation and also increasing the loan
interest.
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Revenue Composition

Item 2018 (Rs. M) Perzc(f)::lfage

Coconut and Copra 553 20%
Neat Cattle & Buffalo 1,474 54%
Poultry (Layer- Commercial) 44 2%
Breeding Project (Layer) 54 2%
Breeding Project (Broiler) 229 8%
Piggery 56 2%
Sheep 30 1%
Goats 9 0%
Non- Traditional Livestock 11 0%
Other Income 233 9%
Inter Farm (23) 1%
Total 2,670 100%

The main source of income for the National Livestock Development Board are dairy products
and coconut products. 54% of the total revenue from dairy related products and 20% from
coconut base products.

(Ve

Revenue Composition
2018 (Rs. M)

M [tem

B Coconut and Copra

1 Neat Cattle & Buffalo

I Poultry (Layer- Commercial)
B Breeding Project (Layer)

B Breeding Project (Broiler)

W Piggary

B Sheep

M Goats

B Non- Traditional Livestock

4 4
) S R A AV AR\ 2
A

3
A D
Lok x/l\//”‘\

)




National LiveStock Development Board

Cost of Sales
Item 2018 (Rs. M) 2018 Percentage

Coconut and Copra 143 6%
Neat Cattle & Buffalo 1,497 68%
Commenia) 4 2%
Breeding Project (Layer) 44 2%
Breeding Project (Broiler) 138 6%
Piggery 74 3%
Sheep 41 2%
Goats 13 1%
Non- Traditional Livestock 13 1%
Other Expenses 177 8%
Inter Farm 27 1%
Total 2154 100%

Out of the total cost of sale it has to bear the highest of cost of sales for dairy related products.
68% of total cost of sales and 10% from poultry breed products. 6% from coconut base
products.
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Profitability

Items 2018 (Rs. M) 2017 (Rs. M) Variance

Coconut and Copra 410 472 (62.00)
Neat Cattle & Buffalo (23) 14 (37.00)
Poultry (Layer-

csrlrllmrzr(ciage 3 7 (74.00)
Breeding Project (Layer) 10 9) 19.00
Breeding Project (Broiler) 91 0 91.00
Piggery (18) (33) 15.00
Sheep (11) ) (2.00)
Goats 4) (2) (2.00)
Non- Traditional Livestock (2) 0 (2.00)
Other Expenses 56 40 16.00
Inter Farm 5 207 (202.00)
Total 517 757 (240.00)

Gross profit was Rs. 517 million in 2018 and Rs. 757 million in 2017 and the highest profit was generated
from Coconut based products.
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National Livestock Development Board has made a profit anb that profit is Rs. 299 million. Fifteen farms have
suffered losses and its loss is Rs. 509 millions.

Profitable farms

None - Profitable farms

No Farm 2,018 No Farm 2,018
1 | HOREKELLEY 60,547,256 1 | KOTTUKACHCHIYA (1,028,715)
2 | KOULWEWA 36,158,910 2 | MARAWILA (1,239,562)
3 | MELSIRIPURA 31,476,696 3 | WEERAWILA (2,739,252)
4 | MIRISWATHTHA 27,840,105 4 | PARASANGAHAWEWA (3,592,534)
5 | KARANDAGOLLA 26,415,283 5| M.LD.C (4,626,332)
6 | ANDIGAMA 24,453,108 6 | MARTIN (4,955,365)
7 | BELIGAMA 20,779,084 7 | OYAMADUWA (8,503,300)
8 | GALPOKUNA 18,812,736 8 | ROSITA (9,525,672)
9 | SIRINGAPATHA 15,480,165 9 | MAHABERIYATHENNE (13,431,138)
10 | RUKKATHTHANA 13,383,684 10 | NIKAWERATIYA (18,679,727)
11 | MARANDAWILA 10,084,663 11 | POLONNARUWA (29,205,742)
12 | NARANGALLA 4,049,701 12 | DAYAGAMA (53,514,476)
13 | POLONTHALAWA 2,896,422 13 | BOPATHTHALAWA (59,851,741)
14 | HARAGAMA 843,644 14 | MANIKPALAMA (132,680,940)
15 | WELIKANDA 168,889 15 | RIDIYAGAMA (165,403,045)
Total 299,390,346 Total (508,977,540)
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Short term financial stability

Item 2018 Rs.(Mn) | 2017 Rs. (Mn) Variance
Total Current Asset 601,324,457.00 | 679,478,815.00 | (78,154,358.00)
Total Current Liability 3,981,802,031.00 | 3,072,040,717.00 | 909,761,314.00
Quick Ratio 0.10 0.15 (0.05)
Current Ratio 0.15 0.22 (0.07)
Liquidity Ratio

s 0.15

03 0;1/;

02 0.15 —0

-—
0.1
0
Quick Ratio Current Ratio

=@=2017 Rs. (Mn) =@==2018 Rs. (Mn)

The reason for the negative decrease in the quick ratio and the current ratio is the increase in current liabilities
due to taken for weylard loan project. It will convert to Government Investment in the year 2019.
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Operating Efficiency

Item 2018 2017 Variance
Invgntory Turnover 10.07 9 44 0.63
Ratio
Accpunts Receivable 0.08 0.08 -
Ratio
Accounts Receivable
Days 29 Days 29 days -
Totgl Asset Turnover 0.44 0.46 (0.02)
Ratio

Compared to 2017, the inventory turnover ratio has increased by 63% in 2018. The main reason for that is the
decrease in the final stocks of coconut copra and the increase in sales.
The asset turnover ratio has decreased in comparison with the previous year, but it has been affected because
thare has been a decrease in sales on credit compared to sales on cash.

Cash Flow Analysis
Item 2018 Rs. (Mn) | 2017 Rs. (Mn) | Variance

Cash from operations

53.00 138.00 (85.00)
Cash from financing

(36.00) 47.00 (83.00)
Cash used in investing

(102.00) (191.00) 89.00

Cash used in investing

50.00

2017 Rs. (Mn) 2018 Rs. (Mn)
(50.00)
(102.00)
(100.00)

(150.00)
(191.00)

(200.00)
(250.00)

20.00

(20.00) (36.00)
(40.00)
(60.00)

=017 Rs.(Mn) ====2018 Rs. (Mn)

The different in cash flow this year compared to the previous year is primarily due to the decrease in bank loans
this year cornpar%?rewous year and the settlement of thg loans obtained in the previo
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Distribution of Livestock Species and Related Projects in NLDB Farms
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Operational Performances

Farms and Field operations — on geographical location

National LiveStock Development Board

Total Main Other
No. Farm Province | District Location extent Livestock ¢ .
. Operations
(Ha.) Projects
1 Menikpalama Central Nuwaraeliya Bopathtalawa | 576.5 Cattle veg'e talfle
Cultivation
2 Bopaththalawa Central | Nuwaraeliya Bopathtalawa | 462.5 Cattle Veg.e talfle
Cultivation
. vegetable
3 Dayagama Central Nuwaraeliya Dayagama 219.85 Cattle Cultivation
Cattle, goat, vesetable
4 Rosita Central | Nuwaraeliya Kotagala 40.08 swine & g. .
. Cultivation
rabbit
Soalrltll::’ercial Coconut &
5 Mahaberiyathenna | Central Kandy Digana 148.99 . Pepper
broiler, & ..
. Cultivation
swine
. Commercial | Coconut
6 Haragama Central Kandy Gurudeniya 91.1 poultry Cultivation
7 Karandagolla Central Kandy Kundasale 20.24 Broiler
Breeder
8 MLDC Central Kandy Digana 29.15 Training
. North . Cattle, Coconut &
9 Andigama western Kurunagala Dambadeniya | 457.49 Sheep, Rubber
.. Cattle & Coconut
10 Siringapatha Western | Gampaha Badalgama 661.27 Coconut Cultivation
North Swine, Sheep | Coconut
11 Horrakelly western Puttalam Kudawewa 403.27 & Coconut Cultivation
12 | SLPD North | b ttalam Lunuwila 142 Broiler Coconut
western Breeder Cultivation
13 Beligama Central Mathale Beligamuwa 265.2 Cattle Coconut &
Rubber
North Cattle & Coconut
14 Galpokuna western Kurunagala Udubaddawa 285.83 Country fowl | Cultivation
North Narammala 389.1 Cattle & Coconut &
15 Koulwewa Kurunagala
western 202 Goat Rubber
Halamada :
16 Narangalla North Kurunagala Kithalawa 210.11 Cattle COC(Tnut.
western Cultivation
North R Cattle & Coconut
17 Rukkaththana western Kurunagala Bingiriya 207.69 Sheep Cultivation
North Coconut &
18 Polonthalawa Kurunagala Nikaweratiya 286.23 Cattle Paddy
western A
Cultivation
19 Marandawila North Kurunagala Bingiriya 598.39 Cattle & Cocqnut‘
western Daduruoya 241.7 buffalo Cultivation
20 Melsiripura North Kurunagala Melsiripura 391.54 Cattle, Coconut
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National LiveStock Development Board

western buffalo, Cultivation
Ragedara 161.1 commercial
layer
21 Martin North Puttalam Bangadeniya 202.63 Swine Cocqnut.
western Cultivation
22 Miriswatta Western | Kaluthara Horana 16.2 Broiler Coc?nut.
breeder Cultivation
. . North . . Cattle &
23 Nikaweratiya western Kurunagala Nikaweratiya 592.3 Buffalo
24 Marawila North Puttalam Marawila 6.5 Layer Coc?nut.
western breeder Cultivation
25 Kottukachchiya North Puttalam Anamaduwa 327.94 Goat &
western Sheep
North Cattle &
26 Oyamaduwa Central Anuradhapura | Oyamaduwa 870.45 sheep
North Parasang
27 Parasangahawewa Anuradhapura 632.79 Cattle
Central ahawewa
North
28 Polonnaruwa Polonnaruwa Kaduruwela 1083.2 Buffalo
Central
29 Ridiyagama Sourthen | Hambanthota Ambalanthota | 1128.75 | Cattle Cocqnut.
Cultivation
Buffalo &
30 Weerawila Sourthen | Hambanthota Weerawila 158.73 commercial
layer
Milk
31 Welisara Western | Colombo Ragama 4.1 processing
unit
. North .
32 Welikanda Polonnaruwa Welikanda 188.25 Cattle
Central
Total 11,521
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Field operations — based on livestock activities

1. Dairy projects

National LiveStock Development Board

No. Farm Number Milk production Production of calves Remark
of cattle S
2017 2018 variance | 2017 | 2018 | varianc
€
' glemkpalam 950 | 2480561 | 1,941,768 | (538,793 |50 |43 | (4D
i gzpaththala 601 | 1,504,638 | 1304460 |(200,178) %76 |252 | @Y
* | Dayagama 754 | 1,489,107 | 1,051,039 | (438,068) | 200 | 230 | (0)
! | Ridiyagama 3305 | 7,494,983 | 8,114,050 | 619,067 | 1860 | 1712 [ (149)
® | Rosita 104 | 85,386 81,305 @081y |32 40 8
° ﬁil;zbenyat 93 | 53,526 57,219 3,693 3 32 M
" | Andigama 486 | 234,890 262,066 7176 |10 (223 13
b |siringapatha |, 62,274 100326 | 38052 | ¥ |12 |6
> | Beligama 220 | 25,232 32,786 7,554 >0 73 23
" | Gatpokuna 380 | 145688 | 164913 |19225 |13 157 |44
| Koulwewa 362 | 225858 | 232051 |e193 | 106 136 |30
| Narangalta 165 | 90,938 92,471 1,533 81 61 (20)
B ln? Kt 456 | 124579 | 186,094 |61515 |47 | 187 |40
“ :hrandaw“ 276 | 148,896 | 134835 | 406 |14 |13 0D
" | Metsiripura 197 | 76212 105062 |28850 |4 |4 |30
¢ leaweratly 340 | 83418 92,073 8,655 126 1136 110
"7 | Oyamaduwa 276 | 42,403 50,089 7,686 > ™ 15
° fviﬁangaha 238 433 433 14 32 18
19 :olonthalaw 160 ] 75 54 @1)
20 | Welikanda 731 148 |[112 | 36)
Total 10,338 | 14,368,589 | 14,003,040 | (365,549) | 4496 | 4281 |(215) |0

m
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2. Buffalo projects

Milk production Production of calves Remarks
Number
No. Farm
of cattle . .
2017 2018 variance | 2017 2018 variance
1 Marandawila 529 | 144,838 154,425 9,587 129 133 4
2 | Nikaweratiya 290 | 78,516 62,006 (16,510) 64 75 11
3 Polonnaruwa 1,247 | 237,156 266,532 29,376 269 353 84
4  Melsiripura 429 | 108,818 121,296 12,478 124 149 25
5  Weerawila 230 | 65,854 73,150 7,296 51 85 34
Total 2,725 | 635,182 677,409 42,227 637 795 158
3. Poultry projects
Broiler breeder hatcheries
Number of =~ Chick production and issues Remarks
Farm .
parent birds
2017 2018 variance
Miriswatta 13,931 1,057,320 1,073,268 15,948
Karandagolla 12,707 1,421,535 1,348,950 (72,585)
Layer breeder hatcheries
. Number of Chick production and issues Remarks
arm .
parent birds
2017 2018 variance
Marawila 11,087 395,087 621,309 226,222
Commercial Layer farms
Number of = Egg production and sale Remarks
Farm | bird
ayer birds 2017 2018 variance
Haragama 5,957 980,983 1,380,955 399,972
Melsiripura 2,028 732,741 566,872 (165,869)
Mahaberiyathenna - 146,258 (146,258)
Horakelly 850 397,799 85,558 (312,241)
Parasangahawewa - 244,825 (244,825)
Total 8,835 2,502,606 2,033,385 (469,221)
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Commercial Broiler farms

Farm

Broiler production and sale(birds) Remarks
2017 2018 variance
Melsiripura 4,338 - (4338)
4. Swine projects
. Number of Piglet production Piglet sale Remarks
arm .
pigs (Avg) 2017 2018  variance 2017 2018  variance
Mahaberiyathenna 451 482 881 399 411 996 585
Martin 342 494 1358 864 295 915 620
Horakelly 506 943 1,869 926 735 1614 879
Welisara 394 -394 794 (794)
Total 1,299 2,313 4,108 1,795 2,235 3,525 1,290
5. Sheep projects
Number Kids production Kids sale Remarks
Farm of sheep
(Avg) 2017 2018 variance 2017 2018 variance
Horakelly 2,723 754 1077 323 275 319 44
Rukkattana 220 103 112 9 0 2 2
Kottukachchiya 2,340 991 702 (289) 242 401 159
Oyamaduwa 1,575 507 741 234 6 83 77
Haragama 21 8 8 0 0
Total 6,879 2355 2640 285 523 805 282
6. Goat projects
Number ' gi4s production Kids sale
Farm of goats Remarks
(Avg) 2017 2018 variance 2017 2018 variance
Rosita 93 43 51 8 8 25 17
Koulwewa 235 50 146 96 24 23 (1)
Kottukachchiya 722 310 215 (95) 84 41 (43)
Total 1050 403 412 9 116 89 27
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7. Turkey projects

Farm Number of = Turkey pullet production Turkey pullet sale Remarks
turkey
(Avg)
2017 2018 variance 2017 2018  variance
Siringapatha 894 52,305 35,786  (16,519)

8. Quail projects

Number of
Farm birds Egg production Remarks
(Avg)
2017 2018 variance
Haragama 1,544 221,675 173,187 = (48,488)
9. Rabbit projects
Farm Number of  production Remarks
rabbits
(Avg) 2017 2018 variance
Rosita 231 236 119  (117)
10. Dairy processing
. Production
Location Item 2017 2018 | variance Remarks
Siringapatha 12,903 13,695 792
Narangalla 35,484 29,988 (5,496)
Koulwewa 64,070 83,300 19,230
Nikaweratiya 51,569 43,062 (8,507)
Rosita Yoghurt 16,521 10,580 (5,941)
Beligama 38,193 28,009 (10,184)
Melsiripura 58,716 72,300 13,584
Oyamaduwa 28,553
Total 306,009 280,934 (25,075)
Koulwewa 27,085 15,354 (11,731)
Narangalla 17,151 8,422 (8,729)
Siringapatha 4,638 4,832 194
Beligama 3,441 3,441
Polonnaruwa Curd 203,498 215,646 12,148
Weerawila 57,485 64,847 7,362
Martin 32,357 22,718 (9,639)
Melsiripura 76,628 80,304 3,676
Nikaweratiya 56,936 53,959 (2,977)
Total 475,778 469,523 (6,255)
Mahaberiyatenna . 18,090 28,073 9,983
Oyamduwa Milk toffee 43,440 7452 (35,988)
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Galpokuna 1,784 39,598 37,814
Rosita 2,136 6,546 4,410
Nikaweratiya 36,296 31,624 (4,672)
Koulwewa 14,434 12,948 (1,486)
Melsiripura 26,312 25,209 (1,103)
Beligama 42,624 28,291 (14,333)
Narangalla 5,280 6,108 828
Siringapatha 1,215 (1,215)
Parasangahawewa 33,752 (33,752)
Total 225,363 185,849 (39,514)

11. Training programs

Nufnper of Number of trainees (Farmers, Remarks
Farm training students...attended)
programs
2017 2018 variance

MLDC 29 586 327 (259)
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CORPORATE GOVERNANCE REPORT

Periodical board meetings have been held by the board of directors on a once a month basis during
the year under review. Corporate plan and the annual budget have been key instruments in ensuring and
maintaining financial control. They have been prepared in consultation with the higher management and the
operation level managers at the beginning of the financial year and they were approved by the board.

Monthly performance report compared with the previous month and the budget has been tabled reg-
ularly at the subsequent monthly meetings. The report provided timely important information on financial
and operational performance with targets and enables the board of directors to make effective management
decisions in terms of profit and loss of the organization.

Audit committee

Audit committee was comprised of a representative from the ministry and two non-executive directors
of the board. The director board was changed twice in the year due to changes of the government on 2nd May
and 11th October. The treasury director was not nominated also. Therefore the audit committee could not be
held during the year.

Corporate management

The board of directors ensures that the company maintains proper accounting records to represent with
reasonable accuracy the financial position of the company to the shareholders. They also ensure that financial
statements are prepared and presented in compliance with the Sri Lanka Accounting Standards and the re-
quirements of the act.
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Corporate Social Responsibility (CSR) Report

The National Livestock Development Board (NLDB) is the government owned largest institute which
operates livestock activities in Sri Lanka. The NLDB’s primary objective is to maintain livestock
breeding farms, produce quality breeding materials and issue for the famers in order to develop the
livestock and poultry sector of the country. The board owns the largest dairy farms in the country and
NLDB owns the oldest dairies and poultry hatcheries established in Sri Lanka. During the past, the NLDB
has contributed the sector by its primary objective as follows in the past ten years.

Year Number issued to farms/farmers (nos)

Broiler Layer Heifer Bull Sheep Goat Piglets

chicks chicks calves calves
2008 2,264,259 429,940 509 691 367 281 2,286
2009 1,791,684 282,629 488 545 312 274 1,833
2010 1,768,333 478,169 482 462 123 218 3,328
2011 2,286,435 564,904 539 839 181 503 2,885
2012 1,826,638 327,903 1,092 925 563 245 2,879
2013 1,660,034 181,043 1,175 1,588 652 21 3,272
2014 1,760,574 197,741 739 1,263 351 138 2,870
2015 1,923,364 197,334 333 1,504 845 97 3,325
2016 2,405,738 311,887 253 1,484 753 175 3,663
2017 2,446,024 388,684 371 2,125 523 116 2,235
2018 2,373,805 567,959 337 1,199 805 89 3,547

The NLDB was pioneered in introducing new breeding technologies to the livestock industry during the
past. NLDB has invested on these pilot projects having the idea of familiarizing the new technologies to
the government and private sector.

1. Cattle Embryo transfer — started in 2007
2. Sex sorted semen for cattle producing female calves — started in 2010
3. Upgrading sheep by artificial insemination — started in 2018

Providing facilities to the students of university and other academic institutes

A large number of undergraduate, diploma and other livestock related courses conducted by universities,
colleges and institutes seek the support of NLDB to train their students on livestock activities.
Considering them as national requirements, the NLDB has provided opportunities to the students to use
the NLDB facilities to improve their knowledge and practical exposure on farming as the largest
organization which owns livestock and poultry farms.

Organic agriculture

The NLDB has maintained an eco-friendly farming throughout the history. The livestock — agriculture
integration was there in all over the farms. The large number of livestock species are managed under
coconut plantations and naturally the manure they produce are collected to the top soil making a very rich
soil for the plantation. Therefore despite of using large volumes of chemical fertilizer our plantations are
managed well and production performances are very good compared to the other plantations.
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The excess manure that we collect in some farms are issue to the agriculture farmers throughout our sales
outlets as manure or compost facilitating the local agriculture sector in commercial and domestic scales.

Leisure in farm environment

NLDB farms are located in different climatic and geographical locations. Although many farms are
located in remote areas most of them are surrounded by very beautiful natural landscapes. The NLDB has
developed holiday resorts for people to stay and enjoy the natural beauty blended with farming culture.
That gives a unique experience to the visitors and there are number of very well maintained holiday
destinations that NLDB maintained.

Bopaththalawa

Located 5000ft above sea level and the farm is surrounded by Hortain plane reservoir. Hill country wet cli-
mate brings a chilling experience. Endemic plants and animals are seen every corner of the farm land.

Weerawila

Located attached to the Weerawila lake. Cool breeze and calm and quiet atmosphere soothes any soul.

Nikaweratiya
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Polonnaruwa

Located on the bank of the lake which is full of natural flowers and fishes. Free roaming elephants in the day
and night are not uncommon. Two story guest house brings a far distance vicinity for visitors who can enjoy
the time in a totally different environment

Galpokuna

A farming life in coconut estate is experienced by any guest who stays in this holiday home located in
Udubaddawa area.

Siringapatha

ungalo
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MLDC

Located in Digana, Kandy and it is surrounded by the Victoria reservoir. The greenish mountains and blue
water brings a unique scenic beauty. Very close to the Vitoria Golf course, Bambaragala temple and many
beautiful travelers destinations.

Sales Center network

One of NLDB objectives is to produce quality dairy and other products for local consumers and promote
dairy among people. Large number of milk outlets are being opened in public places to promote fresh
milk consumption. In addition to fresh milk other value added dairy products are being sold through the
sales center network managed by NLDB.

Farm Sales Centers

Melsiripura Nikaweratiya
Beligama Narangalla
Siringapatha Koulwewa
Oyamaduwa Weerawila
Mahaberiyatenna Haragama
Karandagolla Rosita
Welisara Martin
Miriswatta Ridiyagama
Kottukachchiya Polonnaruwa

Marawila
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Milk outlets in the Western province

Kaluthara Route

New Outlet Name

Sales Assistant Name

1 Maradana Station Nishanka Fenandu
2 Moratuwa Station Amunugama Bandara
3 Kalubowila Hospital Dhanushka Puspa kumara
4 Kaluthara CTB Chamila Priyadarshani
5 Panadura Station D.S.Yatiwella
6 Nagoda Hospital Samantha Kumara
7 Fort Railway G.G.Padamasiri
8 Moratuwa University Chandra Malani Wijesundara
9 Dehiwala Station Udeshika Nanayakkara
10 | RMV Werahera Closed
Colombo Route
11 Ja/Pura Hospital Chandrasiri Bandara
12 | Rajagiriya Ayurwedaya Malmi Prabodha
13 | R.M.V.Narahenpita Sulochana Seuwandi
14 | Narahenpita CTB Irusha Dilshan
15 Ja/Pura Co-Oparetive G.G.Gunawardana
16 | Sport Ministry Vimadiya Niyamali
17 Homagama Pracident College Closed
18 | Homagama Hospital Janaka Samarasinha
19 | Lady Ridgway Hospital Y.M.P.Lasantha Yapa
20 Battharamulla Sales Center Rohan Disanayaka
21 | STC Narahenpita J.A.M.Kumara
Neegombo Route
22 D.B.Jayathilaka Vidyalaya Manori Karunarathna
23 Negombo Hospital Gamini Jayarathna
24 Mahara Pracident College Anusha Kanthi Rathnayaka
25 | Gampaha UC Dinusha Lakmali Piris
26 Harbour New Meegaswattha
27 Mulleriyawa Hospital Lalith Wasantha
28 Ragama CTB Sanjaya Disanayaka
29 | Elapitiwala Sales Center R.M.Karunaratthna
30 | Elapitiwala Milk Outlet Priyanthi Kumari
31 Ragama Hospital Mahesh Indika
32 | Aniyakanda Hospital Sachini Fonseka
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National LiveStock Development Board

NATIONAL LIVESTOCK DEVELOPMENT BOARD AND ITS SUBSIDIARY

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

Year Ended 31% December

Revenue

Change in Fair Value of Biological Assets

Total Revenue

Cost of Sales

Gross Profit

Other Income

Government Grants
Distribution Expenses
Administrative Expenses

Other Expenses

Profit/(Loss) from Operations
Finance Cost

Share of profit/(loss) of associates
Profit/(Loss) before Taxation

Tax Expense

Profit/(Loss) for the year

Other Comprehensive Income/(Expense)
Items that will not be reclassified to profit or loss:

Remeasurement of Retirement Benefit Obligation

Deferred Tax on Remeasurement of Retirement Benefit

Obligation

Changes in other comprehensive income of associates

Other Comprehensive Income/(Expense) for

the Year, Net of Tax

Total Comprehensive Income/(Expense) for the Year

Group NLDB
2018 Rested 2018 Resated
Notes Rs. Rs. Rs. Rs.
1 2,778,630,020 2,875,275,147 2,707,693,639 2,799,630,173
2 (37,323,311) 157,836,768 (37,323,311) 157,836,768
2,741,306,710 3,033,111,916 2,670,370,328 2,957,466,941
3 (2,213,088,341)  (2,257,990,570) (2,153,605,284) (2,199,847,906)
528,218,368 775,121,346 516,765,045 757,619,036
4 58,577,514 51,081,870 52,524,225 44,633,831
5 105,623 - 105,623 -
6.1 (16,629,303) (6,853,109) (16,085,356) (6,475,339)
6.2 (940,730,377) (960,221,448) (911,498,878) (922,611,919)
6.3 (86,903,927) (11,721,077) (86,903,927) (11,721,077)
(457,362,104) (152,592,418) (445,093,269) (138,555,468)
7 (1,161,321,722) (275,294,741) 1,157,377,852) (274,047,308)
873,521 - - -
(1,617,810,304) (427,887,159) (1,602,471,121) (412,602,776)
8 (1,085,713) (1,159,390) (118,000) (243,000)
(1,618,896,018) (429,046,549) (1,602,589,121) (412,845,776)
26,877,785 11,525,951 26,877,785 11,525,951
(26,623 ' Z i
26,851,162 11,525,951 26,877,785 11,525,951
(1,592,044,855) (417,520,597) (1,575,711,335) (401,319,824)

The Note annexed form an internal part of these Financial statements.

Figures in brackets indicate deductions.
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Nat

Stated Retained Capital Revenue Revaluation Revolving Total
Capital Earnings Reserve Reserve Reserve Fund
Rs. Rs. Rs. Rs. Rs. Rs. Rs.
NLDB
Balance as at 01 January 2017 576,587,649 (357,913,195) 130,696,928 44,529,422 110,731,360 37,500,000 542,132,164
Restated Adjustment for the year 2016 (876,915) (876,915)
Wellard Loan -Parity Variance (646,362,198) (646,362,198)
Profit for the Year - - - - - (412,845,776)
Other Comprehensive Income - - - - - 11,525,951
Government Grant - - 7,175,721 - - - 7,175,721
Wellarad Loan Parity Variance -
Dividends - - - - - - -
Restated Balance as at 31 December 2017 576,587,649 (1,406,472,131) 137,872,649 44,529,422 110,731,360 37,500,000 (499,251,051)
Balance as at 01 January 2018 576,587,649 (1,406,472,131) 137,872,649 44,529,422 110,731,360 37,500,000 (499,251,051) .
Profit for the Year - (1,602,589,121) - - - - (1,602,589,121)
Other Comprehensive Income - 26,877,785 - - - - 26,877,785 )
Government Grant - - 11,500,580 - - - :'moc,mm?ﬂr _
Wellarad Loan Parity Variance - - = _ :
Y o —=
Dividends - - - - - - - )
Balance as at 31 December 2018 576,587,649 (2,982,183,468) 149,373,229 44,529,422 110,731,360 37,500,000 (2,063,461,808) =

The Note annexed form an internal part of these Financial statements.

Figures in brackets indicate deductions.
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National LiveStock Development Board

NATIONAL LIVESTOCK DEVELOPMENT BOARD AND ITS SUBSIDIARY

CONSOLIDATED STATEMENT OF CASH FLOWS

Year Ended 31° December

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for:

Prior Period Adjustment

Depreciation Adjustment

Depreciation of property, plant and equipment
Amortization of Leasehold Property
(Appreciation)/Depreciation On Livestock

Disposal (Profit )/ Loss on property, plant and equipment
Interest on Gratuity

Provision for gratuity

Deferred Lease Income

Interest Expense

Interest on Deposits

Provision for bad and doubtful debts

Expenditure for Plantation

Share of profit of associates

Changes in Livestock Capital

Changes working Capital

(Increase)/Decrease in Inventories

(Increase)/Decrease in Livestock Trading
(Increase)/Decrease in Trade and Other Receivables
(Increase)/Decrease in Advance, Deposit & Pre-Payment
(Increase)/Decrease in Other Current Assets
(Increase)/Decrease in Short Term Investment
Increase/(Decrease) in Trade & Other Payables
Increase/(Decrease) in Short term Borrowings

Increase / (Decrease) LANLIB Tax Liabilities

Cash generated from operations

Tax Paid

Gratuity Paid

Interest Paid

Net cash flow from operating activities

CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES
Purchase of Non-Current assets

Proceeds from Sale of Property, Plant & Equipment

Investment in Plantation

Interest on FD

Fixed Deposit

Net cash flow from / (used in) investing activities

CASH FLOWS FROM / (USED IN) FINANCING ACTIVITIES
Bank Loan Obtained

Settlement of Loan and Lease

Capital Grant Received

Net cash flow from / (used in) financing activities
Net Increase/(Decrease) In cash and cash equivalent

Cash And Cash Equivalents At The Beginning
Cash And Cash Equivalents At The End

Group NLDB
2017
2018 Restaed 2018 2017  Restaed
Rs. Rs. Rs. Rs.
(1,617,810,304) (427,887,159)  (1,602,471,121) (412,602,776)
(29,523,564) - -
(1,972,373) - (1,972,373) -
224,296,292 225,990,882 221,510,525 220,780,775
88,384 88,384 - -
37,323,311 (157,836,768) 37,323,311 (157,836,768)
(9,782,097) 135,323 (9,782,097) 135,323
21,211,559 21,878,269 21,211,559 21,878,269
12,967,873 11,683,058 10,843,425 11,523,543
(912,121) (912,122) (912,121) (912,122)
1,157,377,852 274,047,309 1,157,377,852 274,047,309
(6,808,369) (6,168,672) (6,808,369) (6,168,672)
12,684,314 1,836,013 12,684,314 1,836,013
25,217,562 11,584,366 25,217,562 11,584,366
(873,521) - - -
151,958,401 53,353,221 152,617,741 53,721,221
17,050,541 67,971,146 18,466,799 69,454,188
538,791 11,879,053 538,791 11,879,053
34,845,861 (53,403,485) 35,337,975 (52,629,081)
(1,795,879) 923,682 (2,695,879) 5,485,133
11,673,791 51,821,913 11,673,791 51,821,913
(2,419,663) (2,036,424) (2,419,663) (2,036,424)
125,323,093 21,389,853 109,610,869 34,862,129
(77,787,283) 57,052,199 (77,787,283) 57,052,199
25,932,371 - - -
108,804,821 163,390,042 109,565,608 193,875,593
(1,226,080) (749,828) (118,000) (243,000)
(27,360,627) (27,767,519) (27,298,467) (27,673,334)
(29,239,218) (28,352,426) (29,239,218) (28,352,426)
50,978,896 106,520,269 52,909,922 137,606,833
(53,605,861) (120,113,194) (53,193,561) (117,763,488)
14,028,000 2,198,425 14,028,000 2,198,425
(67,461,663) (79,271,332) (66,977,338) (78,860,637)
4,345,000 3,382,486 4,345,000 3,382,486
(2,516,523) - - -
(105,211,047) (193,803,614) (101,797,899) (191,043,213)
28,500,000 119,389,362 28,500,000 100,000,000
(80,870,235) (59,811,750) (75,879,528) (59,811,750)
11,500,580 7,175,721 11,500,580 7,175,721
(40,869,655) 66,753,333 (35,878,948) 47,363,971
(95,101,807) (20,530,002) (84,766,926) (6,072,398)
17,278,887 37,808,890 31,085,508 37,157,906
(77,822,921) 17,278,888 (53,681,418) 31,085,508

The Note annexed form an internal part of these Consolidated Financial statements.
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National LiveStock Development Board

NATIONAL LIVESTOCK DEVELOPMENT BOARD AND ITS SUBSIDIARY

NOTES TO THE FINANCIAL STATEMENTS

Year Ended 31% December

1 REVENUE
Sales - Major Project
Sales - Miscellaneous Project
-Milk Project
-Franchise
-Delite
-Sales Center

2 FAIR VALUE OF BIOLOGICAL ASSETS

Gains arising from changes in fair value less costs to sell of

dairy livestock

3 COST OF SALES
Cost of Sales - Major Project
Cost of Sales - Miscellaneous Project
-Milk Project
-Franchise
-Delite
-Sales Center

4 OTHER INCOME
Income on Investment Property
Interest on staff Loans
Interest on Deposits
Income on Mini Projects
Disposal Profit
Other Income

5 GOVERNMENT GRANTS
Swine Project
Mobile & National Food Programme
Ridiyagama Project
Bio Gas Unit

w‘\i\

Group NLDB
2017
2018 2017  Restated 2018 Restated
Rs. Rs. Rs. Rs.
2,494,709,479 2,609,764,606 2,429,044,407 2,540,576,4¢
186,899,741 186,020,817 186,899,741 186,020,81
2,406,766 3,002,961 2,406,766 3,002,9¢
11,619,910 - 11,619,910 -
82,994,125 76,486,763 77,722,816 70,029,9(
2,778,630,020 2,875,275,147 2,707,693,639 2,799,630,1%
(37,323,311) 157,836,768 (37,323,311) 157,836,7¢
(37,323,311) 157,836,768 (37,323,311) 157,836,7¢
(1,998,042,395)  (2,053,962,474) (1,943,069,804)  (2,000,248,44
(131,972,189) (136,436,919) (131,972,189) (136,436,91
(1,824,550) (2,265,489) (1,824,550) (2,265,4¢
(8,274,470) - (8,274,470) -
(72,974,737) (65,325,688) (68,464,211) (60,897,0°
(2,213,088,341)  (2,257,990,570) (2,153,605,284)  (2,199,847,9(
1,363,821 1,363,821 1,363,821 1,363,8z
1,897,196 1,997,774 1,897,196 1,997.77
12,123,667 11,270,121 6,808,369 6,168,67
7,480,490 8,964,861 7,480,490 8,964,8¢
- 1,128,417.50 - -
35,712,339 26,356,876 34,974,349 26,138,7(
58,577,514 51,081,870 52,524,225 44,633,812
105,622.50 - 105,623 -
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National LiveStock Development Board

NATIONAL LIVESTOCK DEVELOPMENT BOARD AND ITS SUBSIDIARY

NOTES TO THE FINANCIAL STATEMENTS

Year Ended 31% December

1 REVENUE
Sales - Major Project
Sales - Miscellaneous Project
-Milk Project
-Franchise
-Delite
-Sales Center

2 FAIR VALUE OF BIOLOGICAL ASSETS
Gains arising from changes in fair value less costs to sell of
dairy livestock

3 COST OF SALES
Cost of Sales - Major Project
Cost of Sales - Miscellaneous Project
-Milk Project
-Franchise
-Delite
-Sales Center

4 OTHER INCOME
Income on Investment Property
Interest on staff Loans
Interest on Deposits
Income on Mini Projects
Disposal Profit
Other Income

5 GOVERNMENT GRANTS
Swine Project
Mobile & National Food Programme
Ridiyagama Project
Bio Gas Unit

N\

Group NLDB
2017
2018 2017  Restated 2018 Restated
Rs. Rs. Rs. Rs.
2,494,709,479 2,609,764,606 2,429,044,407 2,540,576,489
186,899,741 186,020,817 186,899,741 186,020,817
2,406,766 3,002,961 2,406,766 3,002,961
11,619,910 - 11,619,910 -
82,994,125 76,486,763 77,722,816 70,029,906

2,778,630,020

2,875,275,147

2,707,693,639

2,799,630,173

(37,323,311) 157,836,768 (37,323,311) 157,836,768
(37,323,311) 157,836,768 (37,323,311) 157,836,768
(1,998,042,395)  (2,053,962,474)  (1,943,069,864)  (2,000,248,445)
(131,972,189)  (136,436,919) (131,972,189)  (136,436,919)
(1,824,550) (2,265,489) (1,824,550) (2,265,489)
(8,274,470) - (8,274,470) -
(72,974,737) (65,325,688) (68,464,211) (60,897,053)
(2,213,088,341)  (2,257,990,570)  (2,153,605,284)  (2,199,847,906)
1,363,821 1,363,821 1,363,821 1,363,821
1,897,196 1,997,774 1,897,196 1,997,774
12,123,667 11,270,121 6,808,369 6,168,672
7,480,490 8,964,861 7,480,490 8,964,861
- 1,128,417.50 - i
35,712,339 26,356,876 34,974,349 26,138,703
58,577,514 51,081,870 52,524,225 44,633,831
105,622.50 - 105,623 -
105,623 - 105,623 -
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National LiveStock Development Board

NATIONAL LIVESTOCK DEVELOPMENT BOARD AND ITS SUBSIDIARY
NOTES TO THE FINANCIAL STATEMENTS

Group NLDB
Year Ended 31% December 2018 2017 2018 2017 Restated
6 OPERATING EXPENSES Rs. Rs. Rs. Rs.
6.1 Distribution Expense
Advertisement expense (300,323) (56,695) - -
Brokerage Expenses (1,828,283) (3,080,642) (1,828,283) (3,080,642)
Bad Debtor under Provision (12,684,314) (1,836,013) (12,684,314) (1,836,013)
Milk Project (1,281,579) (1,261,246) (1,281,579) (1,261,246)
Franchaise Project (9,250) (18,816) (9,250) (18,816)
Sales Center (281,929) (278,622) (281,929) (278,622)
Other distribution expense (243,624) (321,075) - -
(16,629,303) (6,853,109) (16,085,356) (6,475,339)
6.2 Administration Expenses
Administration & General of Farms (722,071,705) (740,222,958) (692,840,205) (702,613,429)
Head Office (129,015,674) (140,896,109) (129,015,674) (140,896,109)
Interest On Gratuity (21,211,559) (21,878,269) (21,211,559) (21,878,269)
Milk Project (59,711,414) (51,300,040) (59,711,414) (51,300,040)
Franchaise Project - (626,896) - (626,896)
Sales Centers (6,855,692) (5,297,177) (6,855,692) (5,297,177)
Annual Bonus - - - -
Delite Project (1,864,333) - (1,864,333) -
(940,730,377) (960,221,448) (911,498,878) (922,611,919)
6.3 Other Expense
Expenditure on Mini Projects of Farm (3,030,341) (4,024,158) (3,030,341) (4,024,158)
Other Expenses of farms (17,800,105) (7,696,919) (17,800,105) (7,696,919)
E.P.F,ESPS,CPPS Expenditure (66,073,481) - (66,073,481) -
(86,903,927) (11,721,077) (86,903,927) (11,721,077)
7 FINANCE COST
Interest on Overdraft (3,239,929) (301,520) (1,218,615) (149,759)
Leasing Interest (2,640,322) (4,188,148) (2,640,322) (4,188,148)
Interest on Bank Loans (26,956,277) (24,811,548) (25,107,520) (23,778,221)
Exchange loss (995,381,570) (117,559,448) (995,381,570) (117,559,448)
Interest on Wellard Loan (132,757,064) (128,135,435) (132,757,064) (128,135,435)
Finance Charges (346,560) (298,643) (272,761) (236,298)
(1,161,321,722) (275,294,741) (1,157,377,852) (274,047,308)
8 INCOME TAX
The major components of tax expense:
8.1 Current Income Tax 967,713 916,390
Current Income Tax Charge
8.2 Semi Luxury Tax
Semi Luxury Tax Charge 118,000 243,000 118,000 243,000
8.3 Deferred Tax
Deferred Taxation Charge/(Reversal) - - - -
. 1,085,713 1,159,390 118,000 243,000
Tax Expense Reported in the Statement of Profit or Loss
9  Share of profit/(loss) of associates -27.0716%
9.1 Profit/(loss) after Taxtation of associate 3,226,698
Share of loss of associate 873521 ) ) )
9.2 Changes in other comprehensive income of associates (26,623) - -
846,898 -
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National LiveStock Development Board

Freehold L hold
Land Buildines Plant & Estate Office Other Furniture & Motor Vehicles Motor (;:l;:::'l ‘r"::'s):k Total
uiiding Machinery Equip Equip Equi Fittings : Vehicles g
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
375,483,228 1,691,953,843 657,394,714 926,824,706 41,622,216 3,894,725 24,247,665 281,744,866 84,147,746 24,150,397 4,111,464,106

- 73,626,327 13,951,003 5,658,158 1,058,344 69,875 527,446 3,220,760 - 22,001,280 120,113,193

- (3,382,688) (45,424) (579,024) - - (164) (2,464,172) - - (6,471,472)
375,483,228 1,762,197,482 671,300,293 931,903,840 42,680,560 3,964,600 24,774,947 282,501,454 84,147,746 46,151,677 4,225,105,827

- (443,188,592) (142,812,848) (104,221,955) (32,855,145) (2,970,531) (15,755,712) (116,272,944)  (14,532,224) - (872,609,951)

- (78,268,452) (61,742,711) (45,103,469) (2,898,781) (212,239) (1,895,979) (27,559,977) (8,309,275) - (225,990,883)

- 1,761,629 45,424 579,024 - - - 1,751,658 - - 4,137,735

- - - - - - - (210,999) 210,999 - -

- (519,695,415) (204,510,135) (148,746,400) (35,753,926) (3,182,770) (17,651,691) (142,292,262)  (22,630,500) - (1,094,463,099)
375,483,228 1,248,765,251 514,581,866 822,602,751 8,767,071 924,194 8,491,953 165,471,922 69,615,522 24,150,397 3,238,854,155
375,483,228 1,242,502,067 466,790,158 783,157,440 6,926,634 781,830 7,123,256 140,209,192 61,517,246 46,151,677 3,130,642,723

red Property, Plant and Equipment to the aggregate value of Rs.98,111,914 (2016 - Rs.160,428,195 /-).
Freehold L hold
Land Buildings Plant & Estate Office Other Furniture & Motor Vehicles Motor (;:l;::)l ‘r":s):k Total
8 Machinery Equi Equip Equi Fittings Vehicles g
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
375,483,228 1,762,197.482 671,300,293 931,903,840 42,680,560 3,964,600 24,774,947 282,501,454 84,147,746 46,151,677 4,225,105,827

- 64,389,067 2,836,705 3,880,020 1,464,592 233,000 105,833 14,900 - 29,005,031 101,929,147

- - - - - - - (7.484,973) - (46,151,677) (53,636,650)

- (2,171,786) - - - - - 1,054,997 (1,054,997) - (2,171,786)
375,483,228 1,824,414,763 674,136,998 935,783,860 44,145,152 4,197,600 24,880,780 276,086,378 83,092,749 29,005,031 4,271,226,537

- (519,695,415) (204,510,135) (148,746,400) (35,753,926) (3,182,770) (17,651,526) (141,870,264)  (23,052,498) - (1,094,462,933)

- (79,462,937) (62,119,803) (44,797,057) (2,582,732) (251,709) (1,510,186) (25,262,593) (8,309,275) - (224,296,293)

- - - - - - - 3,239,070 - - 3,239,070

- 1,405,143 - 539,160 - - - 239,069 (211,000) - 1,972,372

- (597,753,208) (266,629,938) (193,004,297) (38,336,658) (3,434,479) (19,161,712) (163,654,718)  (31,572,773) - (1,313,547,784)
375,483,228 1,242,502,067 466,790,158 783,157,440 6,926,634 781,830 7,123,421 140,631,190 61,095,248 46,151,677 3,130,642.894
375,483,228 1,226,661,554 407,507,059 742,779,563 5,808,494 763,121 5,719,068 112,431,660 51,519,976 29,005,031 2,957,678,755

red Property, Plant and Equipment to the aggregate value of Rs.Rs.72,924,117 (2017 - Rs.98,111,914 /-).
30
1ENT - NLDB
Freehold Leasehold
Land ey Plant & Estate Office Furniture & Structures Motor Vehicles Motor Ci:li::;l ‘:_::k Total
Machinery Equip Equip Fittings Vehicles g
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
338,483,228 246,935,358 628,980,281 926,824,706 36,781,629 17,703,893 1,378,713,559 260,711,476 84,147,746 24,150,397 3,943,432,273

- 19,920,126 13,521,790 5,658,158 1,058,344 495,828 53,706,202 1,401,760 - 22,001,280 117,763,488

- (3,242,241) (45.424) (579.024) - (164) (140,447) (1,214,172) - - (5,221,472)
338,483,228 263,613,243 642,456,647 931,903,840 37,839,973 18,199,557 1,432,279,314 260,899,064 84,147,746 46,151,677 4,055,974,283

- (95,977,365) (117,673,881) (104,221,955) (28,271,470) (9,676,077) (324,550,495) (97,776,750)  (14,532,224) - (792,680,218)

- (12,246,076) (61,111,035) (45,103,469) (2,660,269) (1,469,517) (64,812,813) (25,068,321) (8,309,275) - (220,780,775)

- 1,621,182 45,424 579,024 - - 140,447 501,658 - - 2,887,735

- - - - - - - (210.999) 210,999 - -

- (106,602,259) (178,739,492) (148,746,400) (30,931,739) (11,145,594) (389,222,861) (122,554,412)  (22,630,500) - (1,010,573,261)
338,483,228 150,957,993 511,306,400 822,602,751 8,510,159 8,027,816 1,054,163,064 162,934,726 69,615,522 24,150,397 3,150,752,055
338,483,228 157,010,984 463,717,155 783,157,440 6,908,234 7,053,963 1,043,056,453 138,344,652 61,517,246 46,151,677 3,045,401,022

ired Property, Plant and Equipment to the aggregate value of Rs.95,762,208 (2016 - Rs.154,969,665 /-).
Freehold Leasehold
Land R Plant & Estate Office Furniture & Structures Motor Vehicles Motor Ci:l;:::‘l ‘::;:k Total
Machinery Equip t Equiy Fittings Vehicles g
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
338,483,228 263,613,243 642,456,647 931,903,840 37,839,973 18,199,557 1,432,279,314 260,899,064 84,147,746 46,151,677 4,055,974,290

- 9,292,978 2,836,705 3,880,020 1,328,792 62,333 55,096,089 14,900 - 29,005,031 101,516,848

- - - - - - (2,171,786) (7,484,973) - (46,151,677) (55,808,436)
338,483,228 272,906,220 645,293,352 935,783,860 39,168,765 18,261,890 1,485,203,617 253,428,991 84,147,746 29,005,031 4,101,682,702

- (106,602,259)  (178,739.492)  (148,746,400)  (30.931,739)  (11,145429)  (389,222,861)  (122,554412) (22,630,500 - (1,010,573,093)

- (13,179,874) (61,477,398) (44,797,057) (2,569,064) (1,479,144) (65,073,500) (24,625,213)  (8,309.275) - (221,510,525)

- - - - - - - 3,239,070 - - 3,239,070

- - - 539,160 - - 1,405,143 239,069 (211,000) - 1,972,372

- (119,782,134) (240,216,890) (193,004,297) (33,500,803) (12,624,573) (452,891,218) (143,701,486)  (31,150,775) - (1,226,872,176)
338,483,228 157,010,983 463,717,155 783,157,440 6,908,234 7,054,128 1,043,056,453 138,344,652 61,517,246 46,151,677 3,045,401,197
338,483,228 153,124,088 405,076,462 742,779,563 5,667,962 5,637,317 1,032,312,399 109,727,505 52,996,971 29,005,031 2,874,810,526
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National LiveStock Development Board

NATIONAL LIVESTOCK DEVELOPMENT BOARD AND ITS SUBSIDIARY

NOTES TO THE FINANCIAL STATEMENTS

As at 31 December
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LEASEHOLD PROPERTY
Balance as at 1™ ] anuary
Amortization for the Year
Balance as at 31* December

Group NLDB
2018 2017  Restated 2018 2017 Restated
Rs. Rs. Rs. Rs.
6,540,400 6,628,784 - _
(88,384) (88,384) - -
6,452,016 6,540,400 - -

The Sri Lanka Poultry Development Company (Private) Limited obtained the freehold right to a land situated in
Bandirippuwa, Lunuwila for 99 years from National Livestock Development Board by the agreement dated 01st October

BIOLOGICAL ASSETS
Plantations
Group

Coconut under planting new planting
Pasture establishment expenditure
Cashew planting expenditure

Rubber planting expenditure

Other planting expenditure

Group

Coconut under planting new planting
Pasture establishment expenditure
Cashew planting expenditure

Rubber planting expenditure

Other planting expenditure

NLDB

Coconut under planting new planting
Pasture establishment expenditure
Cashew planting expenditure

Rubber planting expenditure

Other planting expenditure

NLDB

Coconut under planting new planting
Pasture establishment expenditure
Cashew planting expenditure

Rubber planting expenditure

)
< = "
1h " - W

(]

Balance as at . Exp endltur‘e Amount Charged Balance as at
01.01.2017 incurred during to PL 31.12.2017
the year
683,214,052 57,961,190 (4,276,185) 736,899,057
29,147,027 16,209,781 (7,286,757) 38,070,051
1,356,806 - (21,424) 1,335,382
20,409,766 4,519,543 - 24,929,309
1,370,774 580,817 - 1,951,591
735,498,425 79,271,331 (11,584,366) 803,185,390
Balance as at inlizfr Zrédétl?rr;g Amount Charged Balance as at
01.01.2018 to PL 31.12.2018
the year
736,899,057 51,563,748 (4,276,185) 784,186,621
38,070,051 13,156,341 (20,941,377) 30,285,016
1,335,382 304,004 - 1,639,386
24,929,309 2,294,960 - 27,224,269
1,951,591 142,609 - 2,094,200
803,185,390 67,461,663 (25,217,562) 845,429,492
Balance as at . Expendltur.e Amount Charged Balance as at
01.01.2017 || Imeurred during to PL 31.12.2017
the year
681,802,453 57,763,260 (4,276,185) 735,289,528
29,147,027 16,209,781 (7,286,757) 38,070,051
1,356,807 - (21,424) 1,335,383
20,409,766 4,519,543 - 24,929,309
1,370,774 368,053 - 1,738,827
734,086,827 78,860,637 (11,584,366) 801,363,098
Balance as at . Exp endltur.e Amount Charged Balance as at
01.01.2018 incurred during to PL 31.12.2018
the year
735,289,529 51,079,423 (4,276,185) 782,092,767
38,070,051 13,156,341 (20,941,377) 30,285,016
1,335,382 304,004 - 1,639,386
24,929,309 2,294,960 - 27,224,269
1,738,827 142,609 1,881,436

66,977,338

(25.217,542)

U
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National LiveStock Development Board

NATIONAL LIVESTOCK DEVELOPMENT BOARD AND ITS SUBSIDIARY

NOTES TO THE FINANCIAL STATEMENTS

11.2

11.3

Group NLDB
As at 31st December 2018 2017 Restated 2018 2017 Restated
Rs. Rs. Rs. Rs.
Livestock - Capital
-Cattle/Buffalo 451,100,210 450,499,806 451,100,210 450,499,806
-Goats 13,373,900 10,378,384 13,373,900 10,378,384
-Pigs 15,155,075 36,529,486 15,155,075 36,529,486
-Sheep 81,720,925 77,505,760 79,513,325 76,178,260
-Rabbits 302,400 320,050 302,400 320,050
-Ducks - - - -
-Layers 14,914,948 9,824,720 14,914,948 9,824,720
-Broiler 40,939,044 41,043,131 40,939,044 41,043,131
-Others 220,000 275,615 220,000 275,615
-Imported Cattle 1,145,951,294 1,348,014,194 1,145,951,294 1,348,014,194
10% Deduction (170,760,380) (192,192,018) (170,539,620) (192,192,018)
1,592,917,415 1,782,199,128 1,780,871,628
Livestock - Trading
-Cattle/Buffalo 3,067,610 3,392,382 3,067,610 3,392,382
-Goats - - - -
-Pigs 10,121,230 12,677,730 10,121,230 12,677,730
-Quills 1,052,826 1,076,223 1,052,826 1,076,223
-Ducks 427 88,501 427 88,501
-Turkey 11,000 - 11,000 -
-Layers 6,607,084 4,526,940 6,607,084 4,526,940
-Others 74,681 - 74,681
10% Deduction (1,318,884) (1,607,011) (1,318,884) (1,607,011)
19,615,974 20,154,764 20,154,765
11.2.1 Movement of Biological Asset -Livestock
Balance as at 01st January 1,994,825,422 1,890,269,261 1,994,825,422 1,889,309,761
Additions 253,118,524 710,189,346 250,910,924 709,821,346
Disposal (463,331,291) (604,305,685) (463,331,291) (604,305,685)
Unrealized Profit (172,079,264) (193,799,029) (171,858,504) (193,799,029)
Balance as at 31st December 1,612,533,390 1,802,353,893 1,610,546,550 1,801,026,393

Nz W) 7
\{v’//\\ AN\ (K R

N ‘[Q//(\//?)\\\

~




National LiveStock Development Board

NATIONAL LIVESTOCK DEVELOPMENT BOARD AND ITS SUBSIDIARY

NOTES TO THE FINANCIAL STATEMENTS
12 INVESTMENTS IN SUBSIDIARY AND ASSOCIATE

NLDB
As at 31" December 2018 2017 Restated
Rs. Rs.
12.1 INVESTMENT IN SUBSIDIARIES Shareholding %
Sri Lanka Poultry Development Company (Pvt) Ltd 100% 149,123,327 149,123,327
149,123,327 149,123,327

The Board has invested Rs. 15,995,170.61 in non - quoted investments in Sri Lanka Libya Agricultural & Livestock
Development Co Ltd which was a 51% equity state. The equity stake 49% of Libyan Foreign Investments Company of
Libya has been transferred to National Livestock Development Board (NLDB) on 07 May 2014 for a consideration of
140mn.Thereafter the NLDB's holding in the company is 100%. The name of the Company has also been changed as Sri
Lanka Poultry Development Company with effect from 03 July 2014.This investment has been accounted for under the

Group NLDB
As at 3]St December 2018 2017 2018 2017
Rs. Rs. Rs. Rs.
12.2 INVESTMENT IN ASSOCIATES
Mahaweli Livestock Enterprises Limited 1,446,898 600,000 600,000 600,000
1,446,898 600,000 600,000 600,000

NLDB invested a sum of Rs. 600,000/- for 600,000 shares in Mahaweli Livestock Enterprises Limited on 12th August
2016 with the intention of acquiring equity shares in it. This investment falls between 20% - 50% (27% interest) and
therefore treated as an investment in associate.

This investment is initially recorded at cost. Therefore, this investment is treated under cost method of accounting.as at
31st December 2018.1t is the view of the top management that this entity although is an investor in Mahaweli Livestock
Enterprise (pvt) Ltd it has no “significant influence” in the said investee. Therefore it is the opinion of the entity that this
investment is not an “Investment in Associate” in terms of SLFRS 27 on Consolidation of Financial Statements.

The Financial year of the Associate ends on 31% March every year as against that of this reporting entity which ends on

31 December each year. Due to this incompatibility, the financial results of the Associate has been considered in the
following manner:-

Group NLDB
As at SIStDecember 2018 2017 2018 2017
Rs. Rs. Rs. Rs.
13 INVENTORIES
Coconut Copra 83,608,153 91,363,035 83,608,153 91,363,035
Sundry Produce Stock 21,721,537 14,608,609 21,721,537 14,608,609
Grower Expenditure - Breeder 9,257,088 7,220,722 - -
Grower Expenditure - Layer - 2,285,685 - -
Feed stock 1,221,702 1,337,990 - -
Other General Stocks At Farms & Ho 111,566,232 127,609,212 109,115,251 126,940,097
227,374,711 244,425,254 214,444,941 232,911,740
14 TRADE AND OTHER RECEIVABLES
Trade & Other Debtors 175,687,797 221,228,116 175,537,953 221,078,272
Less: Provision For Bad & Doubtful Debt (62,064,970) (49,380,655) (62,064,970) (49,380,655)
Staff Debtors 33,788,674 34,774,922 33,788,676 34,774,934
Economic Service Charges 40,402,271 28,094,736 40,402,271 28,094,736
Inland Revenue Dept. 2,648,395 2,647,836 2,648,395 2,647,836
VAT Receivable 14,526,878 13,352,678 12,702,061 11,358,183
204,989,045 250,717,633 203,014,386 248,573,306
15 ADVANCES,DEPOSITS & PREPAYMENTS
Refundable Deposit - 900,000 - -
Deposit 2,106,652 2,112,499 1,482,902 1,488,749

4,818,937 7,520,662 %t 4,818,937
7,831,435 9,003,564
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National LiveStock Development Board

NATIONAL LIVESTOCK DEVELOPMENT BOARD AND ITS SUBSIDIARY

NOTES TO THE FINANCIAL STATEMENTS
16 OTHER CURRENT ASSETS

Receivables from SLPDC 3,544,818 2,044,818 3,544,818 2,044,818
Receivables from NLDB 5,071,910 5,071,910 - -
Mahaweli Recevables 4,184,415 5,063,111 4,184,415 4,184,415
Other Receivable 61,726,292 73,359,596 59,398,943 72,572,734
74,527,435 85,539,435 67,128,176 78,801,967
17 SHORT TERM INVESTMENT
Fixed Deposits at Peoples Bank 90,167,312 85,278,123 63,569,228 61,196,562
Fixed Deposits at Bank Of Ceylon 29,465,734 29,418,736 494,280 447,283
119,633,046 114,696,859 64,063,508 61,643,845
18 CASH AND CASH EQUIVALENT
18.1 Favourable Balances
Bank Balances 16,811,016 24,573,079 16,717,095 23,848,841
Savings Account 94,115 9,399 6,397 6,397
Cash In Hand 7,146,444 6,508,325 7,003,349 6,397,143
Stamp In Hand 48,645 38,922 48,645 38,922
Cash-In-Transit 278,420 794,205 278,420 794,205
24,378,641 31,923,930 24,053,906 31,085,507
18.2 Unfavourable Balances
Bank Overdraft 102,201,561 14,645,042 77,735,325 -
102,201,561 14,645,042 77,735,325 -
Group NLDB
As at 31St December 2018 2017 2018 2017
Rs. Rs. Rs. Rs.
19 INTEREST BEARING LOANS & BORROWINGS
19.1 Long Term Loans
Farmers Trust Fund 74,412,700 79,212,700 74,412,700 79,212,700
Peoples bank 123,518,844 157,679,425 122,758,332 156,333,333
Bank of Ceylon 13,638,143 18,043,270 - -
Dairy cattle loan -Phase 1 1,172,785,086 922,689,838 1,172,785,086 922,689,838
Dairy cattle loan - Phase 11 2,521,486,462 2,441,886,137 2,521,486,462 2,441,886,137
Leasing 8,426,462 18,019,533 8,426,462 18,019,533
3,914,267,691 3,637,530,904 3,899,869,042 3,618,141,541
19.2 Short Term Borrowings
People’s Bank - 51,348,320 - 51,348,320
Farms Current Accounts (19,918,805) 6,520,159 (19,918,805) 6,520,159
(19,918,805) 57,868,479 (19,918,805) 57,868,479
19.3 Payables on Loans within next 12 months
Dairy cattle loan -Phase 1 1,217,982,426 1,085,580,761 1,217,982,426 1,085,580,761
Dairy cattle loan - Phase 11 1,309,301,896 776,017,565 1,309,301,896 776,017,565
Peoples bank loan 100Mn 20,000,000 20,000,000 20,000,000 20,000,000
Peoples bank New loan 100Mn 20,000,000 20,000,000 20,000,000 20,000,000
Peoples bank loan 70Mn 14,000,000 14,000,000 14,000,000 14,000,000
Peoples bank loan 28.5Mn 5,700,000 - 5,700,000 -
Leasing payable 10,699,305 15,810,760 10,699,305 15,810,760
2,597,683,628 1,931,409,086 2,597,683,628 1,931,409,086
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NOTES TO THE FINANCIAL STATEMENTS

20 RETIREMENT BENEFIT OBLIGATION
Group NLDB
As at 31St December 2018 2017 2018 2017
Rs. Rs. Rs. Rs.
20 RETIREMENT BENEFIT OBLIGATION
Provision for PV-DBO as at 01
January 2018 185,939,189 191,671,331 184,448,342 190,245,814
Gratuity payable (1,170,799) - 1,170,799) -
Current Service Cost for the period 12,967,873 11,683,058 10,843,425 11,523,543
Interest Cost for the period 21,211,559 21,878,269 21,211,559 21,878,269
Actuarial (Gain)/Loss on PV-DBO (26,877,785) (11,525,951) (26,877,785) (11,525,951)
Gratuity paid/payable for those who
left during the period (27,360,627) (27,767,519) (27,298,467) (27,673,334)
Balance as at 31 December 164,709,408 185,939,189 161,156,275 184,448,342
LKAS 19 requires the use of actuarial techniques to make a reliable estimate of the amount of retirement benefit that
employees have earned in return fof their service in the current periods and discount that benefit using the Projected Unit
Credit Method in order to determine the present value of the retirement benefit obligation and the current service cost.This
requires an entity to determine how much benefit is attributable to the current periods and to make estimates about
demographic variables and financial variables that will influance the cost of the benefit.the following key assumptions
were made in arriving the above figure.
The key assumptions used by Messrs Acturial & Management Consultants (Pvt) Ltd.Include the Following.
(1) Mortality : A 1967/70 Mortality Table
(i1) Disability : 10% of Mortality
(iii)Normal Retirement Age : 60 years (The employee who are aged over the specified retirement age have been assumed
to retire on their respective next birthday)
(iv) Rate of Discount : 11.50% p.a.
(v) Salary Escalation Rates : Gross Salary : 5.50% p.a. ;Increment are due in January every year
Allowances :N/A
(vi) Retiring Gratuity Formula : Half month's Salary for each completed year of service for those with at least 5 years
service.
21 DEFERRED REVENUE ON LEASED ASSEET
Lease From Brandix Co.Ltd. 11,807,079 12,473,745 11,807,079 12,473,745
Lease From Rajawella Holding 18,739,141 18,984,596 18,739,141 18,984,596
30,546,220 31,458,341 30,546,220 31,458,341
22 TRADE AND OTHER PAYABLES
Trade & Other Creditors 551,318,075 438,075,172 539,174,289 438,075,172
Staff Creditors 27,771,052 24,433,898 27,771,059 24,433,901
Accrued Charges 23,451,446 20,118,435 17,349,900 17,585,329
Provisions 542,473,837 414,954,719 542,473,837 414,954,719
Gratuity Payable 3,215,235 - 3,215,235 -
Deposits 25,783,735 24,767,220 25,783,735 24,767,220
E.P.F Payable 12,096,721 8,177,744 12,096,721 8,177,744
E.T.F Payable 1,376,535 1,260,891 1,376,535 1,260,891
Vat Payable 11,422,762 8,874,085 11,422,762 8,874,085
Other Tax Payable 25,932,371 - - -
Insurance Claim Payable 1,436,478 432,759 1,436,478 432,759
Payable to LFICO 4,201,333 4,201,333 4,201,333 4,201,333
Advance of SLPDC - - 140,000,000 140,000,000
1,230,479,580 945,296,255 1,326,301,885 1,082,763,152
23 INCOME TAX RECEIVABLE / PAYABLE
Balance as at 01st January 1,994,440 1,584,878 - -
Income Tax for the period 967,713 916,390 - -
Payments made during the Year (815,415) - - -
Withholding Tax (292,665) (506,828) - -
1,854,074 1,994,440

Balance as at 31 Dec;}iber
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National LiveStock Development Board

NATIONAL LIVESTOCK DEVELOPMENT BOARD AND ITS SUBSIDIARY

DISCLOSURES OF INTERCOMPANY TRANSACTIONS

201 201
No Nature of Transaction Name (,)f the 018 017
Entity Rs. Rs.
01 Investment in subsidiary NLDB 149,123,327 149,123,327

02

03

The Board has invested Rs. 15,995,170.61 in non - quoted investments in Sri Lanka Libya Agricultural & Livestock Development Co Ltd
which was a 51% equity state. The equity stake 49% of Libyan Foreign Investments Company of Libya has been transferred to National
Livestock Development Board (NLDB) on 07 May 2014 for a consideration of Rs. 140Mn.Thereafter the NLDB's holding in the
company is 100%. The name of the Company has also been changed as Sri Lanka Poultry Development Company with effect from 03
July 2014.This investment has been accounted for under the cost method of accounting.

Advance paid to NLDB SLPDC 140,000,000 140,000,000

This represent the advance paid to the NLDB. This money could be set off against future profits generated by SLPD.
Subsequent adjustment will be made in the NLDB Books of accounts to set off the advance received, based on dividends

Receivable and Payable

Receivable from NLDB SLPDC 5,071,910 5,071,910
Receivable from SLPDC NLDB 3,544,818 2,044,818
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National LiveStock Development Board

Rs. (Building) Rs. Rs.
Building Structures Plant & Machiner Estate Equipment Office equipment
263,613,242 1,432,279,314 642,456,647 931,903,840 37,839,973
66,304,926 28,843,646 4,840,587

9,292,978 55,096,089 2,836,705 3,880,020 1,328,792
135,800

339,211,146 1,485,203,617 674,136,998 935,783,860 44,145,152
(106,602,259) (389,222,861) (178,739,492) (148,746,400) (30,931,739)
(23,870,295) (25,770,643) (4,822,187)

(144,861,991) (452,891,218) (266,629,938) (193,004,297) (38,336,658)

194,602,187 1,054,163,064 514,581,866 822,602,751 8,767,071
194,349,155 1,032,312,399 407,507,059 742,779,563 5,808,494
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Mahawali Livestock Enterpries

MAHAWELI LIVESTOCK ENTERPRISES LIMITED
STATEMENT OF PROFIT OR LOSS

FOR THE YEAR ENDED 31ST MARCH 18/4/1-19/3/31
2019
Note Rs.
Revenue 17 169,374,844.74
Cost of sale 18 (151,329,864.23)
Gross Profit For the year 18,044,980.51

Less:Expenses
Administration & Establishment 19  (25,904,468.40)
Distribution Costs 20 (3,686,729.71)

Other Operating Expenses

Profi / (Loss) from operation (11,546,217.60)

Finance Income 21 3,269,631.88

Finance Cost 22 (71,962.93)

Profit / (Loss) before Taxation (8,348,548.65) (2,087,137.16)
Income Tax 24 (218,884.00) (54,721_.00)
Profit after Taxation (8,567,432.65) (2,141 ,858_.1 6)
Basic Earning per Share 24 - :

Figures in brackets indicate deduction -
MAHAWELI LIVESTOCK ENTERPRISES LIMITED -
STATEMENT OF COMPREHENSIVE INCOME -
FOR THE YEAR ENDED 31ST MARCH -

2019
Note Rs.

Profit / (Loss) after Taxation (8,567,432.65) (2,141,858.16)
Other Comprehensive Income -
Other Comprehensive income not to be reclassified to profit or loss in Su -
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Nat

Name of the ( National Livestock Development Board
Period: Year Ended 31" December 2018
Subject: Equity Reconciliation

. . Capital Reserve| Revenue Reserve | Revaluation | Accumulated
SLPDC Equity as at 31.12.2014 Stated Capital Fund Fund Reserve Profit / (Loss) Total
Balance as at 30.04.2014 100,040,816 92,723,602 4,244,000 383,097,100 (293,035,060) 2BTOT0ASE 4 (31120014
Difference 01.05.2014-06.05.2014 (19,085,184) (19,085,184) (ot ho tirmo of 49%
Profit/Loss 07.05.2014-31.12.2014 9,253,941 9,253,941
Revaluation reserve (316,128,786) 354,128,786 38,000,000 purchase of SLPDC shares
Balance as at 31.12.2014 100,040,816 92,723,602 4,244,000 67,868,314 51,262,484 316,139,215 by NLDB)

Equity Reconciliation

2014 NLDB R/E 233,656,826
Net Asset as at 30.04.2014-SLPDC 287,970,458
Investment in SLPDC (149,123,327)
30.04.2014 Group R/E 372,503,957

SLPDC Profit/Loss 01.05.2014-06.05.2014
SLPDC Profit/Loss 07.05.2014-31.12.2014
SLPDC Revaluation reserve

31.12.2014 Group R/E
2015 NLDB Loss (Restated)
2015 SLPDC Loss (Audited)

2015 Group R/E
2016 NLDB Loss (Restated)
2016 SLPDC Loss (Audited)

2016 Group R/E
2017 NLDB Loss (Unaudited)
2017 SLPDC Loss (Audited)

2017 Group R/E

2018 NLDB Loss (Unaudited)

2018 SLPDC Perior Period Adjustment
2018 SLPDC Loss (Audited)

2017 Group R/E

400,672,714
(188,997,424)

201,137,628
(402,572,598)

(220,146,150)
(281,521,805)

(2,140,284,045)

ain on bargain

% purchase

100%

100%

100%

100%

Retained Earnings of SLPDC

Difference with

Balance as at 30.04.2014

Difference 01.05.2014-06.05.2014
Profit/Loss 07.05.2014-31.12.2014
Revaluation reserve

31.12.2015 Loss

31.12.2016 Loss

31.12.2017 Loss

SLPDC Acc.Profit as at 31.12.2017 (Audited)

As per audited | As per consolidation
remarks
(293,035,060) 287,970,458 (581,005,518)
(19,085,184) (19,085,184) -
9,253,941 9,253,941 -
354,128,786 38,000,000 316,128,786
(10,537,661) (10,537,661) -
(18,711,180) (18,711,180) -
(16,200,773) (16,200,773) -
5,812,869 270,689,601 (264,876,732)




Revenue

Gains/(loss) arising from changes ir

Cost of Sales
Other Income
Add- Govt. Grant
Distribution Cost
Administrative Expenses
Other Expenses
Finance Cost
ILess - Tax Expenses

Actuarial Gains (Losses) On Define

Non- Current Assets
- Property, Plant & Equipments
-Working Progress
- Investment in subsidiary Co's
Biological Assets
- Plantations
- Livestock Capital
Current Assets
- Trading & Other Stocks
- Livestock Trading
- Trading , Other Receivables & A
- Deposits & Pre-Payments
- Other Current Assets
- Term & Call Deposits
- Cash & Cash Equivalents
EQUITY & LIABILITIES
- paid - up - Capital
- Capital Reserve
- Revenue Reserve
-Revaluation Reserve
- Revolving Fund
- Retained earnings
Non- Current Liabilities
- Interest payable Term Loans
- Interest Free Loans
- Gratuity on Retirement
-Differed Revenue on Leased Ass
Current Liabilities
- Trade and other Payables
- Short -term Borrowings
- Payables on Loans within 12 mo

—— 7 0

National LiveStock Development Board

Profit and Loss-2016

Restated Audited Difference
2,841,823,456 2,841,823,456 -
(306,842,364) 135,664,267 (442,506,631)
(2,038,179,661) (2,057,365,584) 19,185,923
49,329,658 49,329,658 -
24,729,602 24,729,602 -
(4,981,161) (4,981,161) -
(849,955,655) (850,417,876) 462,221
(6,898,522) (6,898,522) -
(122,396,709) (122,396,709) -
(200,000) - (200,000)
10,998,759 10,998,759 -
(402,572,598) 20,485,890 (423,058,487)
(401,319,824) 20,485,889
(1,252,774) 1 423,320,707
Balance Sheet as at 31.12.2016
Restated Audited Difference
3,126,601,661 3,126,119,434 482,227
24,150,397 24,150,397 -
149,123,327 149,123,327 -
734,086,827 734,086,827 -
1,674,451,055 2,252,283,752 (577,832,697)
302,365,927 302,365,927 -
32,033,818 32,033,256 562
194,730,532 212,699,278 (17,968,746)
11,792,818 11,792,818 -
131,223,880 131,223,880 -
59,607,420 59,607,420 -
37,157,905 37,157,905 -

(576,587,649
(130,696,928
(44,529,422
(110,731,360
(37,500,000
357,913,197

(3,538,324,720
(50,000,000
(190,245,814
(32,370,461

(916,320,117
(816,281
(1,207,116,012

0

) (576,587,649) -

) (130,696,928) -

) (44,529,422) -

) (110,731,360) -

) (37,500,000) -
(237,405,458) 595,318,655

) (3,538,324,720) -

) (50,000,000) -

) (190,245,814) -

) (32,370,461) -

) (916,320,117) -
) (816,281) -
) (1,207,116,012) -

(1) 1
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